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1. Full-year Result for the Year Ended March 31, 2015 
(1) Consolidated Operating Results 

(Millions of yen, percentage figures indicate year-on-year change) 

 Revenue Operating Income Ordinary Income  Net Income  

Year Ended March 31, 2015 38,855 10.7% 1,949 2.6% 1,986 2.6% 847 (19.6)%

Year Ended March 31, 2014 35,112 3.9% 1,900 (12.7)% 1,935 (14.4)% 1,053 (17.4)%
(Note) Comprehensive Income: ¥878 million (-13.6%) for the year ended March 31, 2015; ¥1,015 million (-28.9%) for the year 
ended March 31, 2014 
 

 
Net Income  

per Share (Yen)

Fully Diluted 
Income  

per Share (Yen)

ROE
 (Net Income / 
Shareholder’s 
Equity) (%)

ROA 
 (Ordinary 

Income / Total 
Assets) (%) 

Operating 
Income Margin 

(%) 

Year Ended March 31, 2015 26.47 - 2.0 3.3 5.0 

Year Ended March 31, 2014 32.91 32.91 2.4 3.3 5.4 

(Reference) Equity in earnings of affiliated companies: At March 31, 2015: ¥－ million / At March 31, 2014: ¥－ million 
  
(2) Consolidated Financial Position 

(Millions of yen, except for per share data) 

 Total Assets Total Net Assets Equity Ratio (%)  
Shareholders’ Equity 

per Share (Yen) 

At March 31, 2015 61,879 43,245 69.8 1,350.04 

At March 31, 2014 59,161 43,144 72.8 1,345.69 

(Reference) Equity at term-end: At March 31, 2015: ¥43,215 million / At March 31, 2014: ¥43,077 million 
 
(3) Consolidated Cash Flows 

(Millions of yen) 

 
Cash Flows from 

Operating Activities 
Cash Flows from 

Investing Activities
Cash Flows from 

Financing Activities 

Cash and Cash 
Equivalents at 

Year-End 

Year Ended March 31, 2015 2,650 (1,774) (769) 8,278 

Year Ended March 31, 2014 1,667 (4,189) (585) 8,171 

 
2. Cash Dividends  
 Cash Dividends per Share (Yen) 

Total Dividends 
Paid (Full Year) 
(millions of yen)

Payout Ratio 
(Consolidated) 

(%) 

Dividends 
Paid / Net 

Assets 
(Consolidated) 

(%)
Term-end 1Q 2Q 3Q Year-End Full-Year

Year Ended March 31, 2014 - 8.00 - 8.00 16.00 512 48.6 1.2

Year Ended March 31, 2015 - 13.00 - 8.00 21.00 672 79.3 1.6

Year Ending March 31, 2016 
(Forecast) 

- 8.00 - 8.00 16.00 44.5 

(Note) Breakdown of cash dividends per share for the second quarter of the year ending March 31, 2015: ordinary dividend ¥8.00, 
commemorative dividend ¥5.00 
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3. Forecast for the Year Ending March 31, 2016 
 

(Millions of yen, except per share data; percentage figures indicate year-on-year change) 

 

Revenue Operating Income Ordinary Income

Net Income 
Attributable to 
Owners of the 

Parent  

Net Income 
per Share 

(Yen) 

First Half Ending September 
2015 

17,000 (4.4%) 650 (26.3%) 670 (25.6%) 370 (33.3%) 11.56

Year Ending March 31, 2016 38,000 (2.2%) 2,000 (2.6%) 2,030 (2.2%) 1,150 (35.7%) 35.93

Note: The number of shares issued as of March 31, 2015 (excluding treasury stock) is used for the average number of shares during 
the period, which serves as the basis for the calculation of net income per share. 
 
※ Notes 
 
(1) Significant changes in subsidiaries (or changes in designated subsidiaries to influence the 

scope of consolidation) during period: None 
 
(2) Changes in accounting policies, changes in accounting estimates and restatements  

1. Changes associated with revision in accounting principles: Yes 
2. Changes in accounting policies other than 1 above: None 
3. Changes in accounting estimate: None 
4. Restatement of revisions: None 

 
(3) Number of share outstanding (common stock) at term-end 

1. Number of shares outstanding (including treasury stock) 
Year Ended March 31, 2015: 32,100,000 

Year Ended March 31, 2014: 48,000,000 

 
2. Number of treasury shares outstanding  

Year Ended March 31, 2015:    89,592 

Year Ended March 31, 2014: 15,988,887 

 
3. Average number of shares outstanding during the period  

Year Ended March 31, 2015: 32,010,926 

Year Ended March 31, 2014: 32,011,410 

 
 
*Implementation status of review processes 
At the time of this document’s release, review of the financial statements under the Financial Products and 
Exchange Law had not been completed. 
 
Disclaimer 
The forecasts contained in this document are based on information available to the Group as of the date of this 
report’s publication and certain assumptions the Group considers reasonable. The Group cannot guarantee these 
forecasts. In addition, actual performance, etc., may differ significantly due to various factors. Please refer to “(1) 
Analysis of Business Performance in 1. Analysis of Business Performance and Financial Position” on page 3 for 
the details of such assumptions as well as precautions for the use of forecasts. 
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1. Analysis of Business Performance and Financial Position 
 
(1) Analysis of Business Performance 
In the fiscal year under review (April 1, 2014 to March 31, 2015), the Japanese economy continued toward a 
gradual recovery on the effects of government economic measures despite the impact of rising raw material 
and other prices due to the depreciating yen and consumption tax hike. 

In the information service industry, as evidenced in the Bank of Japan’s April 2015 Tankan, corporate 
software investment plans during the fiscal year contracted (across all scales and industry totals) causing 
uncertainty in the environment for orders received. 

Against this background, the INES Group undertook concerted sales efforts to expand orders and net 
sales by winning new customers, while committing resources to the development of innovative solutions. 
During the period under review, the Group implemented measures aimed at medium- to long-term growth, 
including expanded sales of WebRings Plus, a comprehensive administrative information system supporting 
the Social Security and Tax Number (My Number) system. The Group is also making efforts to improve 
asset efficiency, including an agreement signed in March 2015 to sell land and buildings it owns in Akasaka, 
Minato Ward, Tokyo, by December 2015. 
 
Orders received during the consolidated fiscal year under review declined 9.2% compared to the previous 
fiscal year to ¥38,111 million due to the postponement of municipal system upgrades in preparation for the 
My Number system mainly in the Public sector. Net sales increased 10.7% to ¥38,855 million on a more than 
20% growth in revenue, mainly in the Public sector. 

In earnings, the impact of higher than expected costs in the public sector during the second half of the 
fiscal year under review caused operating income to increase by only 2.6% to ¥1,949 million and ordinary 
income to also increase by 2.6% to ¥1,986 million. A statutory effective tax rate reduction introduced in the 
fiscal year ended March 31, 2015 caused a reversal of deferred tax assets amounting to ¥362 million, 
resulting in a 19.6% decrease in net income to ¥847 million. 
 
A breakdown of results by business process and sector is provided below. 

As for the Performance by Business Segment, revenue in the System Development business of the 
Mid-Stream Processed segment increased 13.1% year-on-year to ¥18,260 million because of continued 
positive trends focused on the Public sector. 

Operations and system maintenance for Back-End Processes delivered a 0.2% increase in net sales to 
¥14,077 million. 

Other services, buoyed by increased device sales in the financial sector, grew 31.7% to ¥6,279 million. 
 

As for Performance by Sector, the General Industry sector decreased 2.8% year-on-year in revenue to ¥7,787 
million mainly due to a decrease in bundled service projects. The Financial sector increased 5.8% 
year-on-year to ¥14,011 million mainly due to increased device sales to banks and insurance companies. The 
Public sector reported a 23.1% increase year-on-year to ¥17,056 million, the highest level of sales ever 
achieved in this sector, mainly due to the strong performance in municipal systems development. As a result, 
the Public sector sales ratio was 43.9% (4.4 point increase year-on-year). 
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Performance by Business Segment                                                      (Millions of yen) 

 Year Ended March 31, 2014 Year Ended March 31, 2015 
YOY Changes 

(%) Amount 
(%) of 

Revenue 
Amount 

(%) of 
Revenue 

Front-End Processes 
(IT consulting, requirements definition) 

155 0.5 238 0.6 53.3 

Mid-Stream Processes  16,138 45.9 18,260 47.0 13.1 

  
System 
development 

Initial outsourcing 7,180 20.4 8,135 20.9 13.3 

Bundled service 8,957 25.5 10,124 26.1 13.0 

Back-End Processes 14,051 40.0 14,077 36.2 0.2 

 
System operation 10,086 28.7 10,190 26.2 1.0 

System maintenance 3,964 11.3 3,886 10.0 (2.0) 

Other  4,766 13.6 6,279 16.2 31.7 

Total 35,112 100.0 38,855 100.0 10.7 

 
Performance by Sector                                                (Millions of yen) 

 Year Ended March 31, 2014 Year Ended March 31, 2015 YOY Changes 

(%) Amount (%) of Revenue Amount (%) of Revenue 

General Industry 8,013 22.8 7,787 20.0 (2.8) 

Financial 13,245 37.7 14,011 36.1 5.8 

Public 13,853 39.5 17,056 43.9 23.1 

Total 35,112 100.0 38,855 100.0 10.7 

 
Outlook  
During the fiscal year under review, net sales saw year-on-year double digit growth driven by legal reforms 
and demand for system upgrades mainly in the Public sector. In terms of the environment for orders received 
in the fiscal year ending March 31, 2016, in addition to a temporary lull in Public sector projects during the 
first half of the fiscal year, the Group will be impacted by fewer customer transactions at Group companies. 
However, from the second half of the fiscal year through the fiscal year ending March 31, 2017, the Group 
expects to book sales associated with the My Number system and expects sales to remain at the same level as 
the fiscal year under review throughout this period. 

Against this background the INES Group will extend its lineup of software packages such as 
WebRings Plus, as well as various solutions and services. The Group will also redouble its efforts to 
implement thorough project management and improve quality. 

In view of the approaches and conditions outlined above, the Group’s forecast of business results 
for the fiscal year ending March 31, 2016 is as follows. 
 
Consolidated Forecasts 

(Millions of yen; percentage figures indicate year-on-year change) 

 

Revenue Operating Income Ordinary Income 

Net Income 
Attributable to 
Owners of the 

Parent 

First Half Ending Sep. 2015 17,000 (4.4%) 650 (26.3%) 670 (25.6%) 370 (33.3%)

Year Ending March 31, 2016 38,000 (2.2%) 2,000 (2.6%) 2,030 (2.2%) 1,150 (35.7%)

 
The above forecasts are based on information available to the Group as of the date of this report’s publication 
and certain assumptions the Group considers reasonable. The Group cannot guarantee these forecasts. In 
addition, actual performance, etc. may differ significantly due to various factors. 
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(2) Analysis of Financial Position 
Total assets at the end of the consolidated account period as of March 31, 2015 were ¥61,879 million or a 
¥2,717 million increase compared to the end of the previous consolidated fiscal year. 

Currents assets increased by ¥2,836 million to ¥23,835 million, mainly due to an increase in notes and 
accounts receivable. Noncurrent assets decreased by ¥119 million and stood at ¥38,043 million. 

Current liabilities increased ¥2,109 million to ¥8,068 million, mainly due to increased accounts 
payable and accrued consumption taxes. Noncurrent liabilities increased ¥506 million to ¥10,565 million, 
paced by an increase in liabilities from retirement bonuses. 

Net assets increased ¥100 million to ¥43,245 million. 
 
Cash Flows 
Cash and cash equivalents (hereinafter referred to as “net cash”) at the end of the consolidated account 
period for the full fiscal year under review were ¥8,278 million for a ¥106 million increase compared to the 
end of the previous consolidated fiscal year. 

The overall situation relating to cash flows during the consolidated fiscal year under review is shown 
below. 
 
I. Net Cash Provided by (Used in) Operating Activities 

Net cash provided by operating activities increased ¥982 million from the previous fiscal year to ¥2,650 

million. This was due to appropriation of net sales before tax and other adjustments, despite an increase in 

trade accounts receivable of ¥962 million from increased sales. 

II. Net Cash Provided by (Used in) Investing Activities 

Net cash used in investing activities increased ¥2,414 million from the previous year to ¥1,774 million. This 
was due to the purchase of property, plant and equipment amounting to ¥799 million and the purchase of 
intangible noncurrent assets amounting to ¥1,157 million. 
III.  Net Cash Provided by (Used in) Financing Activities 
Net cash used in financing activities decreased ¥184 million to ¥769 million. This was due to the distribution 
of dividends amounting to ¥671 million. 
 
 
(3) Basic Profit Appropriation Policy; Cash Dividends 
At INES, we place high priority on reinforcing returns to shareholders while strengthening our corporate 
foundation in order to enhance our earnings power. As for distribution of dividends, we plan to focus on 
paying stable dividends based on our performance considering the need to solidify our financial foundation 
to address sudden changes in market conditions. 

In the fiscal year under review, the Group paid an interim dividend of ¥8 per share and a special 
commemorative dividend of ¥5 per share. With the year-end dividend of ¥8 per share, the Group plans on 
paying full-year dividend of ¥21 per share. 

In the fiscal year ending March 31, 2016, the group plans to pay a full-year dividend of ¥16 per share 
(including an interim dividend of ¥8 per share). 

Furthermore, as disclosed in the “Announcement regarding reductions in capital stock and capital 
reserve amounts and treasury stock acquisition policy” released on April 27, 2015, a resolution was passed 
by the Board of Directors calling for the acquisition of treasury stock totaling ¥10 billion (TBC) over 
approximately the next two years to increase ROE and enhance shareholders’ return. 
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2. Consolidated Financial Statements 
 
Consolidated Balance Sheets 

At March 31, 2014 and 2015 

(Millions of yen) 

 March 31, 2014 March 31, 2015 

ASSETS 
Current Assets: 

Cash and deposit 8,053 8,459

Notes and accounts receivable 10,397 12,402

Short-term investment securities 551 351

Work in process   971  1,454

Raw materials and supplies 56 85

Prepaid expenses 221 231

Deferred tax assets 692 816

Others 64 44

Allowance for doubtful accounts (10) (12)

Total Current Assets 20,998 23,835

Noncurrent Assets:   

Property, plant and equipment:  

Buildings and structures: 20,583 20,838

Accumulated depreciation (9,536) (10,064)

Buildings and structures (net) 11,046 10,773

Tools, furniture and fixtures: 5,058 4,671

Accumulated depreciation (3,608) (3,440)

Tools, furniture and fixtures (net) 1,449 1,231

Land 17,404 17,404

Total Tangible Noncurrent Assets 29,901 29,409

Intangible noncurrent assets:   

Software 2,703 2,872

Others 37 37

Total Intangible Noncurrent Assets 2,741 2,909

Investments and other assets:   

Investment securities     1,124   1,663

Long-term prepaid expenses 399 305

Deferred tax assets 3,487 3,232

Others 509 522

Total Investments and Other Assets 5,520 5,724

Total Noncurrent Assets 38,162 38,043

Total Assets 59,161 61,879
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Consolidated Balance Sheets 
At March 31, 2014 and 2015 

(Millions of yen) 

 March 31, 2014 March 31, 2015 

LIABILITIES 

Current Liabilities: 

Account payable 1,962 2,266

Accrued expenses 844 948

Income taxes payable 568 678

Accrued consumption taxes 38 740

Advances received 100 143

Provision for bonuses 1,133 1,127

Provision for directors’ bonuses 50 53

Provision for loss on order received   263   668

Others 996 1,441

Total Current Liabilities 5,958 8,068

  

Noncurrent Liabilities: 

Provision for directors’ retirement benefits 215 209

Net defined benefit liability 9,469 10,002

Asset retirement obligations 60 160

Others 313 193

Total Noncurrent Liabilities 10,058 10,565

Total Liabilities 16,017 18,634

    

NET ASSETS 

Shareholder’s Equity: 

Capital stock 31,457 31,457

Capital surplus 17,548 7,864

Retained earnings 6,045 4,271

Treasury stock (11,631) (65)

Total Shareholders’ Equity 43,420 43,528

Accumulated Other Comprehensive Income: 

Valuation difference on available-for-sale securities 285 474

Remeasurements of defined benefit plans, net of tax (628) (787)

Total Accumulated Other Comprehensive Income (343) (312)

Stock acquisition rights  37 -

Minority interests 29 29

Total Net Assets 43,144 43,245

Total Liabilities and Net Assets 59,161 61,879
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Consolidated Statements of Operations 
For the year ended March 31, 2014 and 2015 

(Millions of yen) 

 Year Ended 

March 31, 2014 

Year Ended 

March 31, 2015 

Revenue 35,112 38,855
Cost of sales   27,779   31,573
Gross Profit 7,332 7,281
Selling, general and administrative expenses   5,432   5,332
Operating Income  1,900 1,949
Non-Operating Income:   

Interest income 4 3
Dividends income 13 17
Real estate rent 40 41
Dividend income of insurance 15 4
Others 13 14
Total Non-Operating Income 87 81

Non-Operating Expenses:   

Interest expenses 3 4
Rent expenses on real estate 35 37
Office transfer expenses 8 -
Others 3 3
Total Non-Operating Expenses 51 44

Ordinary Income  1,935 1,986
Extraordinary Income:   

Gain on sales of investment securities 17 1
Gain on reversal of subscription rights to shares 18 36
Others 1 -
Total Extraordinary Income 36 38

Extraordinary Losses:    
Loss on retirement of noncurrent assets   21   17
Loss on retirement of software for sale  45 -
Others 1 0
Total Extraordinary Losses 69 18

Income before Income Taxes 1,903 2,006
Income Tax and Others 836 1,019
Adjustment of Corporate Taxes 13 139
Income Tax and Others  849 1,159
Income before Minority Interests 1,053 847
Minority Interests in Income (Loss) 0 (0)
Net Income 1,053 847
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Consolidated Statements of Comprehensive Income 
For the year ended March 31, 2014 and 2015 

(Millions of yen) 

 Year Ended 

March 31, 2014 

Year Ended 

March 31, 2015 

Income before Minority Interests  1,053 847

Other Comprehensive Income:  

 Valuation difference on available-for-sale securities (38) 189

Remeasurements of defined benefit plans, net of tax - (158)

 Total Other Comprehensive Income  (38)   30

Comprehensive Income 1,015 878

(Breakdown)  

Comprehensive income attributable to owners of the 
parent  

1,015 878

Comprehensive income (loss) attributable to 
minority interests 

0 (0)
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Consolidated Statements of Changes in Shareholders’ Equity 
 

Year Ended March 31, 2014 

(Millions of yen) 

 Shareholders’ equity 

Capital stock Capital surplus
Retained 
earnings 

Treasury 
stock 

Total 
shareholders’ 

equity 

Balance at the beginning of current 
period 

31,457 17,548 5,504 (11,632) 42,877

Cumulative effect of changes in 
accounting policies 

 -

Balance at beginning of current 
period reflecting changes in 
accounting policies 

31,457 17,548 5,504 (11,632) 42,877

Changes during year  

Cash dividends from retained 
earnings 

(512)  (512)

Net income 1,053  1,053

Purchase of treasury stock (1) (1)

Disposal of treasury stock (0) 0 0

Retirement of treasury stock  -

Exercise of stock acquisition 
rights 

0 2 2

Changes in items other than 
shareholders equity (net) 

 

Total changes during year - 0 541 0 542

Balance at the end of current period 31,457 17,548 6,045 (11,631) 43,420

 

 Accumulated other comprehensive income 

Stock 
acquisition 

rights 

Minority 
interests 

Total net 
assets 

Valuation 
difference on 

available-for-sale 
securities 

Remeasurements 
of defined 

benefit plans

Total 
accumulated 

other 
comprehensive 

income 

Balance at the beginning of current 
period 

323 - 323 56 30 43,287

Cumulative effect of changes in 
accounting policies 

 -

Balance at beginning of current 
period reflecting changes in 
accounting policies 

323 - 323 56 30 43,287

Changes during year  

Cash dividends from retained 
earnings 

 (512)

Net income  1,053

Purchase of treasury stock  (1)

Disposal of treasury stock  0

Retirement of treasury stock  -

Exercise of stock acquisition 
rights 

(0) 2

Changes in items other than 
shareholders equity (net) 

(38) (628) (666) (18) (0) (685)

Total changes during year (38) (628) (666) (18) (0) (143)

Balance at the end of current period 285 (628) (343) 37 29 43,144
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Year Ended March 31, 2015 

(Millions of yen) 

 Shareholders’ equity 

Capital stock Capital surplus
Retained 
earnings 

Treasury 
stock 

Total 
shareholders’ 

equity 

Balance at the beginning of current 
period 

31,457 17,548 6,045 (11,631) 43,420

Cumulative effect of changes in 
accounting policies 

(67)  (67)

Balance at beginning of current 
period reflecting changes in 
accounting policies 

31,457 17,548 5,978 (11,631) 43,353

Changes during year  

Cash dividends from retained 
earnings 

(672)  (672)

Net income 847  847

Purchase of treasury stock (2) (2)

Disposal of treasury stock 0 0 0

Retirement of treasury stock (9,684) (1,882) 11,567 -

Exercise of stock acquisition 
rights 

0 1 1

Changes in items other than 
shareholders equity (net) 

 

Total changes during year - (9,684) (1,707) 11,566 174

Balance at the end of current period 31,457 7,864 4,271 (65) 43,528

 

 

 Accumulated other comprehensive income 

Stock 
acquisition 

rights 

Minority 
interests 

Total net 
assets 

Valuation 
differences on 

available-for-sale 
securities 

Remeasurements 
of defined 

benefit plans

Total 
accumulated 

other 
comprehensive 

income 

Balance at the beginning of current 
period 

285 (628) (343) 37 29 43,144

Cumulative effect of changes in 
accounting policies 

 (67)

Balance at beginning of current 
period reflecting changes in 
accounting policies 

285 (628) (343) 37 29 43,076

Changes during year  

Cash dividends from retained 
earnings 

 (672)

Net income  847

Purchase of treasury stock  (2)

Disposal of treasury stock  0

Retirement of treasury stock  -

Exercise of stock acquisition 
rights 

(0) 1

Changes in items other than 
shareholders equity (net) 

189 (158) 30 (36) (0) (6)

Total changes during year 189 (158) 30 (37) (0) 168

Balance at the end of current period 474 (787) (312) - 29 43,245
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Consolidated Statements of Cash Flows 
For the year ended March 31, 2014 and 2015 

(Millions of yen) 

 Year Ended 

March 31, 2014 

Year Ended 

March 31, 2015 

I  Net Cash Provided by (used in) Operating Activities:  

Income before income taxes 1,903 2,006

Depreciation and amortization 2,107 2,324

Increase (decrease) in provision for bonuses (4) (5)

Increase (decrease) in provision for directors’ bonuses (8) 2

Increase (decrease) in provision for loss on order received 9 404

Increase (decrease) in provision for directors’ retirement benefit 5 (6)

Increase (decrease) in net defined benefit liability 426 241

Interest and dividends income (17) (20)

Interest expenses 3 4

Loss (gain) on sales of investment securities (17) (1)

Loss on retirement of noncurrent assets 21 17

Loss on retirement of software for sale 45 -

Gain on reversal of subscription rights to shares (18) (36)

Loss (gain) on liquidation of subsidiaries and affiliates 0 -

Decrease (increase) in notes and accounts receivables (1,277) (1,962)

Decrease (increase) in inventories (186) (511)

Decrease (increase) in other assets (4) 3

Increase (decrease) in notes and accounts payable 379 304

Increase (decrease) in other liabilities (525) 855

Others (216) (87)

(Subtotal) 2,628 3,533

Interest and dividend income received 18 24

Interest expenses paid (3) (4)

Income taxes refund 11 10

Income taxes paid (987) (914)

Total Cash Provided by Operating Activities 1,667 2,650
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Consolidated Statements of Cash Flows 
For the year ended March 31, 2014 and 2015 

(Millions of yen) 

Year Ended 

March 31, 2014 

Year Ended 

March 31, 2015 

II Net Cash Provided by (used in) Investing Activities  

Decrease (increase) in time deposit (196) (300)

Proceeds from repayment of deposits 950 -

Proceeds from redemption of securities 43 200

Purchase of property, plant and equipment (2,830) (799)

Proceeds from sales of property, plant and equipment - 640

Purchase of intangible noncurrent assets (1,300) (1,157)

Purchase of long-term prepaid expenses (224) (22)

Purchase of investment securities (711) (299)

Proceeds from sales of investment securities 90 3

Proceeds from liquidation of subsidiaries and affiliates - 1

Purchase of membership - (16)

Proceeds from sale of membership 3 -

Decrease (increase) in short-term loans receivable (0) 0

Others (11) (25)

Total Cash Used in Investing Activities: (4,189) (1,774)

III Net Cash Provided by (used in) Financing Activities:  

Repayment of lease obligations (73) (97)

Proceeds from exercise of stock option 2 1

Purchase of treasury stock (1) (2)

Proceeds from sales of treasury stock 0 0

Cash dividends paid (511) (671)

Others (0) (0)

Total Cash Used in Financing Activities (585) (769)

IV Net increase (decrease) in Cash and Cash Equivalents (3,106) 106

V Cash and Cash Equivalents at Beginning of Year 11,278 8,171

VI Cash and Cash Equivalents at End of Year     8,171   8,278

 


