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1. Eﬁﬁjﬁ} \454 I\ ("RHI‘E) Consolidated financial highlights(profitability)

(BfiZ : ®H/AA Million Yen )

(Bfi7 : B/5F Million Yen)

B 55 & Net sales

B EFZE Operating income

—s— BEHZEXK Operating income/Net sales
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2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3 2022/3 2023/3 2024/3 2025/3 2026/3
(Bf7 : HAH Million Yen)
2022/3 2023/3 2024/3 2025/3 2026/3
et Net sales 40,033 42,404 40,557 40,563 36,616
5 _EHFIR Gross profit 8,477 10,097 9,729 9,715 5,362
= ane Selling,general and
E = JAT-r= ’
IRFEENRU—AYEIRE administrative expenses 6,514 6,296 6,851 6,179 6,010
= 1A Operating income 1,963 3,801 2,877 3,536 N647
BREFZER ﬁgfglg‘sg income/ 4.9% 9.0% 7.1% 8.7% | A1.8%
REFIZS Ordinary income 2,060 3,882 2,732 3,608 A460
HEt%ECIFETS Net income attributable to
AR 2R owners of parent 1,300 2,541 1,795 2,436 A1,843
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2. ERIABINSA GhsR1E-Z20H)
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Consolidated financial highlights
(efficiency & safety)

—— B &ALEZ(Equity ratio)

’—_‘\0—0/‘

2022/3 2023/3 2024/3 2025/3 2026/3

(Bifi7 : 5/ F Million Yen)

2022/3 2023/3 2024/3 2025/3 2026/3
B Total assets 46,827 48,523 54,427 56,727 49,361

REEREFRER Ordinary income/ o o o 0 0
(ROA) Total assets 4.2% 8.1% 5.3% 6.5% AN0.9%
fHERE Net assets 34,620 36,286 37,790 39,192 36,966

BCEALHEIMAIZRZE  Net income/ o o o o o
(ROE) Shareholders’ equity 3.5% 7.2% 4.8% 6.3% N4.8%
BEEALE Equity ratio 73.9% |  74.8% | 69.4% | 69.1% |  74.9%
TRENEER Current ratio 364.9% 388.5% 266.8% 248.5% 320.6%
BIELEER Fixed ratio 70.8% 65.0% 90.4% 81.6% 73.4%
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Consolidated financial highlights
(Investment indicators/ Other)

3. ERIABINSM1b (IEEER-€D1i)

—— IREDIEERE
(Net assets per share)

—— 1ERE D AR S —— e 44 mE)(Dividend payout ratio)

(Net income per share) (847 : M Yen)

(847 : M Yen)
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(87 : ®5M Million Yen)

2022/3 2023/3 2024/3 2025/3 2026/3
= I3 Number of outstanding
FAITERTREL (F1R) shares (1,000 shares) 23,900 20,900 20,900 20,900 20,900
* Number of treasury
5 BHotkUE (F1K) shares (1,000 shares) 3,107 104 96 99 87
% 1RGO EAMEFIZE (FHER) Net income per share 57.23 122.20 86.33 117.13 AN88.57
=]
= IBREEDMEERE (M) Net assets per share 1,665.00 1,744.92 1,816.54 1,884.21 1,776.13
1BREhEcEE () Dividends per share 40 45 50 55 50
Bo=1Em) Dividend payout ratio 69.9% 36.8% 57.9% 47.0% -
Hipic& Capital expenditures 721 534 10,872 1,274 965
z | IRAEERD Depreciation 2,125 2,052 1,993 1,917 1,844
D
oo Research and
ftt | WHRHEFEE development expenses 1,324 689 426 266 237
EEEE (N) Number of employees 1,527 1,451 1,350 1,247 1,204
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4. FiERI5

s

C

Consolidated net sales by sector

2025/3 2026/3
(847 : 5AM Million Yen)
2025/3 2026/3
NnH Public 19,873 17,077
KfE Private 20,689 19,538
(=% Total 40,563 36,616
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5. El‘:ﬁ':l y 'U'-tZE'J;

(Efi7 : £/ 100 Million Yen )

J:I% Consolidated net sales by product/service

400
300 SATLRFE 198
SATLRFE 167
200
100
SATLARST 49
15ERbEERARGE 11
0 Zoft: 20 |
2025/3 2026/3
(47 : BHM Million Yen)
2025/3 2026/3
AT LRHFE System development 19,797 16,672
EH System operation 12,672 12,685
S AT MRSF System maintenance 4,929 5,014
[E¥RI%ARAR5T Sales of information equipment 1,143 672
DA Other 2,019 1,571
=1 1 Total 40,563 36,616
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6. EEEEXIE

Consolidated Balance Sheets

(B4 : HHA Million Yen)

2022/3 2023/3 2024/3 2025/3 2026/3
=107 Assets
TRENVERE Current assets 22,323 24,924 20,283 24,764 22,217
HWERUTESR Cash and deposits | 9,945 | 9,376 | 6,479 | 8,205 | 8,487
LRz T Work in process | 210 | 268 | 383 | 399 | 282
ZOAh Other | 12,167 | 15,279 | 13,421 | 16,159 | 13,447
BEEERE Non-current assets | 24,504 | 23,599 | 34,143 | 31,963 | 27,143
ERETEE Property,plant and equipment | 1,878 | 1,600 | 11,764 | 11,654 | 11,318
BICETEERE Intangible assets | 2,680 | 2,265 | 2,522 | 3,238 | 3,369
REZDMMOERE Investments and other assets 19,945 19,733 19,857 17,069 12,455
EESET Total assets 46,827 48,523 54,427 56,727 49,361
BEDED Liabilities
REIEE Current liabilities 6,117 6,414 7,601 9,965 6,930
BHlE Accounts payable-trade 2,153 2,006 1,909 2,639 2,612
DHAfE A& Short-term borrowings - - - 3,000 -
B55|5& Provision for bonuses 1,047 959 959 925 947
DAt Other 2,916 3,448 4,732 3,399 3,371
Eha=1E Non-current liabilities 6,089 5,822 9,035 7,569 5,464
={==r13 Total liabilities 12,207 12,237 16,637 17,535 12,395
LB EE DEP Net Assets
BREEK Shareholders’ equity 34,913 36,627 37,398 38,816 35,849
E&?%ES%?Z%T%E égﬁ'lljpn:éﬂztrfgv%t?r?gome ~293 A341 391 375 1,116
MEESET Total net assets 34,620 36,286 37,790 39,192 36,966
BEMEESS Total net assets and liabilities 46,827 48,523 54,427 56,727 49,361
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7. Eﬁiﬁﬁ%l’%% Consolidated Statement of income

(BfiZ : HHAA Million Yen)

2022/3 2023/3 2024/3 2025/3 2026/3
Pl Net sales 40,033 42,404 40,557 40,563 36,616
bl L] Cost of sales 31,556 32,306 30,827 30,847 31,253
St _E#eF Gross profit 8,477 10,097 9,729 9,715 5,362
iﬁgéé gs:;?r?i’sif:t?\zl:xnpdenses 6,514 6,296 6,851 6,179 6,010
=AY Operating income 1,963 3,801 2,877 3,536 N647
=0 N Non-operating income 121 85 112 133 261
=5 ER Non-operating expenses 23 5 257 61 74
REHR Ordinary income 2,060 3,882 2,732 3,608 A460
S IEIEAS Extraordinary income 6 - 24 18 6
SRS Extraordinary losses 140 182 84 114 1,190
$i§§[§§%§ﬁ Income before income taxes 1,926 3,699 2,672 3,511 A1,645
EANBE Income taxes 626 1,158 877 1,075 198
R L RR IS C'\)'fvtnie”rcsogg‘; attributable to 1,300 2,541 1,795 2,436 | 11,843
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8- Eﬁ*’\“‘/t/l ¢ 7D _%I'%%@ Consolidated Statement of Cash Flow®

(BfiZ : BHAH Million Yen)

operating activities

2022/3 2023/3 2024/3 2025/3 2026/3
POPRT - 5.9 — Cash flows from operating
SREEICLSFrYy>1-00 activities
BRI L HAMR) S Income before income taxes 1,926 3,699 2,672 3,511 A1,645
BUEENE Depreciation 2,949 2,052 1,993 1,917 1,844
PRt EN Impairment loss 5 181 - - 1,104
N, Ny - - Increase(decrease) in provision for
/. EBI"-| E L /J\ .
ARSI HEOEBEE (AERD) losses on orders received AN212 A89 1 A49 488
SRR EEOERE (AR Lg%fﬁfﬁg?)ﬁf{fase) in net defined A373 A271 495 A735 N446
AT ASANEZS (A E2S) Loss(gain) on sales of investment 1 ) A5 ) _
S RLEruRER securities
ISEEMEEA SRS (A32S) Loss(gain) on redemption of ) ) ) i 76
8 investment securities
. . Decrease(increase) in notes and
JC =] EEI/lil E = .
St LEEDIEREE (AE) accounts receivable-trade 1,482 AN2,730 42 A3,610 2,947
TEREHIBREDIERER (AEM) Decrease(increase) in inventories 318 N45 A117 A2 91
= . N~ Increase(decrease) in notes and
EFEOIEHZE S
EANEBEOEREE (AR) accounts payable-trade A175 A146 AN297 907 44
oAt Other 321 483 A394 299 A783
NEt Subtotal 6,244 3,134 3,398 2,237 3,722
EATREDZING Income taxes paid A333 A823 N1,262 A1,158 A346
E0Ath Other 515 14 6 398 105
EESE(C LB ryS - J0— Net cash provided by(used in) 6,427 2,325 2,142 1,478 3,480
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9- Eﬁ#'\“‘/il ¢ 7D _%I'%%@ Consolidated Statement of Cash Flow®

(BfZ : H/HA Million Yen)

2022/3 2023/3 2024/3 2025/3 2026/3
mEEHICLIFrYy>1-J0- Cash flows from investing activities
ERITESOMIEIRER (AKEN) Decrease(increase) in time deposits 19 0 A1,000 999 A0
B OMIERHER (AGIEM) Net decrease (increase) in short-term investment securities | - | - | 2,300 | - | -
BREEEEOIYSICLDZ T Purchase of property, plant and equipment | A740 | A958 | N9,626 | A1,432 | A316
EBRETEEEODESICLZZH Purchase of intangible assets | A896 | A667 | A1,048 | A1,508 | A2,066
EBMEIEEORS(C LT H Purchase of investment securities | A15 | A2 | A10 | N2 | Al
HERMIIEOEREICEBUNA Proceeds from redemption of investment securities - - - 1,800 4,123
BERMRIEOEANICLDZH Payment for lease and guarantee deposits N60 N272 A168 A259 A48
A Other 270 N144 N434 114 89
KERECLDFryS1-J0- Net cash provided by(used in) investing activities A1,422 N2,045 9,987 N288 1,779
2022/3 2023/3 2024/3 2025/3 2026/3
MBEHICLIFry>1-J0- Cash flows from financing activities
SEME A OMIERER (AR Net increase (decrease) in short-term borrowings - - - 3,000 A3,000
FHIBEANICELBUNA Proceeds from long-term borrowings - - 5,000 - -
REIBASOERFCLZZH Repayments of long-term borrowings - - - A416 A833
HoOHRROEES(CL2ZH Purchase of treasury shares A4,569 Al A2 A2 Al
BeHEDZINER Cash dividends paid A1,053 A831 A1,037 A1,039 N1,142
Zofh Other A19 A16 A1l A5 A1
MAFEBC LB FryS1-J0— Net cash provided by(used in) financing activities A5,641 A849 3,948 1,536 A4,979
¥ ¥ = IR
E(.fﬁ%j)ﬁﬁl%’%@iaﬁgﬁ Net increase(decrease) in cash and cash equivalents A636 A569 A3,896 2,726 281
RERVREESVOIKRES Ending cash and cash equivalent balance 9,731 9,162 5,265 7,991 8,273
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10. %’*ﬂﬂg Company Profile

(20264E3H31HB55= as of March 31,2026)

(5 KA 71 RA
Name INES Corporation
BV 1964F7H28H
Date of establishment July 28, 1964
=P 15,0008 85H
Paid-in capital ¥15.0 billion

REREFAR
President and
Representative Director

AREB 128
Shuji Hattori

LB 1,204 N (EE)
Number of employees Consolldated 1,204
REHA

Fiscal year-end March

iz BRI S54/ A (BE353—R9742)
Stock Listing Prime Section, Tokyo Stock Exchange code:9742

Rt RREFPFRX HAEIhRRAT1-38-11
Head office 1-38-11, Nihonbashi-Kakigaracho, Chuo-ku,
Tokyo 103-0014, Japan

Eeh S 03-6775-4401
Tel No. +81-3-6775-4401

Copyright © 2026 INES Corporation, All rights Reserved.
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11. $¥Fﬁ _Eﬁﬁ Offices & Branches

(2026481885 as of April 1,2026)

1 Att RRERRX B AEYRRET 1-38-11
Head office 1-38-11, Nihonbashi-Kakigaracho, Chuo-ku

J\EIMAT1 R EREPFRRXN\EM 2-1-1
Yaesu Office 2-1-1, Yaesu, Chuo-ku

- EE AT X SRR E3-10-1

Harumi office 3-10-1, Harumi, Chuo-ku

FEAT(R RREFhE X PuEfTE1-6-1
Shinjuku Office 1-6-1, Nishi-shinjuku, Shinjuku-ku

fr
ARAT4 A RREESEXFEMER 1-22-8
Ikebukuro Office 1-22-8, Nishi-ikebukuro, Toshima-ku

REHAZH EREAEHEEX 42 1-17-7
Higashi-nihon Branch 1-17-7, Kamisugi, Aoba-ku, Sendai-shi
2 RERsz ZHEBELEHEMPANXEERE 1-17-23
Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi
RAfasztt ABRAF AR TR RXAHE] 2-5-7
Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi
FAEAS R REE TSRS XIELERE 2-19-24
Nishi-nihon Branch 2-19-24, Hakata-Ekimae, Hakata-ku, Fukuoka-shi

SUHR=IVZIE _— .
Singapore Branch 16 Raffles Quay #27-04 Hong Leong Building Singapore 048581

Copyright © 2026 INES Corporation, All rights Reserved.



12. -t —E

KA T A R ARSI TR

INES Research Institute, Inc.

BRRASH 7MKL —23>X
INES Relations, Inc.

HRARHT7ARAT/05-X
INES Technologies, Inc.

KRS TARARET—EX
INES Integrate Service, Inc.

FERNE

Business

HEAIN-23V(CRAITIREMNFR. FiiEZED
B - CSXAET I EFICRTZRBEMIT. B
ABREHEMY-EADIEM

Research on social innovation, research on
new business planning and business model
innovation, professional services such as
technology trend surveys

1EHRY—EXZ¥E (B P OY-EX EAY-EA X
TAYV1-23>DiRM)

Information services (BPO services,
operational services, system solutions)

D3RS —ERX AW S Y —)\GREH1EER,EAER
H—EX (XK= RY-ER) | Y1x-SH-EX,

I TiRKRIATHAIINY—-ER

Cloud services, AWS server design and
construction / operation and monitoring
services (managed services), digital
signage services, IT device lifecycle
services

217—-RY—EXEZE, J-R— MR- —-EXSE
E
Shared services, corporate support services

Copyright © 2026 INES Corporation, All rights Reserved.

Subsidiaries & Affiliates

(20264E3H31HME = as of March 31, 2026)

H&EEER
Investment ratio

100%

100%

100%

100%

i/ IR

Consolidated/

Non-
Consolidated

L
Consolidated

AL
Consolidated

L
Consolidated

EAE
Consolidated
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13. ZHNDIRSR

Stock Information

(2026£%3A318§5 as of March 31, 2026)

FRrBE&EBNDMIRI Shareholder Classification

SRR mERSI RS
0.7%

_ " TOMMDIEN
FAT AR 20,900,000%k 0.3%
Number of outstanding shares shares )
25.0%
FRESR 4,803.A 0.4%
Number of shareholders shareholders
E e E
15.4%
NEENS
38.2%

K¥XE Major Shareholders

KEH
Names

HILER (FHK)

KRS =FR SR
Mitsubishi Research Institute, Inc.

GOLDMAN SACHS INTERNATIONAL

BAYRY—- S AMEFRRITHRASHE (E5EA)
The Master Trust Bank of Japan ,Ltd. (Trust Account)

AVI JAPAN OPPORTUNITY TRUST PLC

PARZRIN—THEF%RE
INES Employee’s Shareholding Society

(F) LEEcoBh. HEHAn87,3014%H0E T,

In addition to the shares stated above, the Company has 87,301 shares of treasury stock.

Copyright © 2026 INES Corporation, All rights Reserved.

NuS ?:;FSOf shﬁﬁfgﬁng
4,052 19.38%

1,903 9.10%

1,832 8.76%

1,274 6.09%

883 4.22%

13



14. ﬂﬁ%IE Disclaimer

KERIHREHIROSE LIRBDIEHRIRMHEDOH 2 BRI EUTERRULILED THD . HHARTNOIBADLTTEN R EZ#NES
I2EDOTEIBHOFRE A

E(ICETZREL. IKERCBBOHIMICBV\TITONE I SLOSOFEVELET .
BEASCOVTIEHOOEEZIHDTHNEFITH. ABOIEHEHE. T2 CDOVWTURETBIEDOTIEHDEFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.

However, the Company does not guarantee the accuracy or completeness of the details of
such information.

ir=ycyw Contact
J—RL— RAAYIARER Corporate Staff Headquarters
REPEES I RIBY Corporate Planning Department IR

03-6775-4401 Tel:+81-3-6775-4401
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