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1 . Eﬁﬂjﬁ} \454 I\ (“RHI‘E) Consolidated financial highlights(profitability)

(M7 : &AM Million Yen) (47 : 5AM Million Yen ) (Ef7 : &AM Million Yen )

m EEEFZE Operating income

B 55 S Net sales B Y ERHEFZE Net income attributable to owners

—n HE2FZK Operating income/Net sales
of parent
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2021/3 2022/3 2023/3 2024/3 2025/3 2021/3 2022/3 2023/3 2024/3 2025/3 2021/3 2022/3 2023/3 2024/3 2025/3
(Hf7 : ®AM Million Yen)
2021/3 2022/3 2023/3 2024/3 2025/3 2024/9 2025/9
SEbE Net sales 41,573 40,033 42,404 40,557 40,563 18,631 16,486
o LFsFIER Gross profit 8,578 8,477 10,097 9,729 9,715 4,004 2,199
= N Selling,general and
Ags= i = 14
IRFeE M U—IREIRE administrative expenses 5,791 6,514 6,296 6,851 6,179 3,128 3,119
EEF Operating income 2,786 1,963 3,801 2,877 3,536 876 A920
IR Operating income/ 6.7% 4.9% 9.0% 7.1% 8.7% 4.7% | A5.6%
Net sales
SRR Ordinary income 2,925 2,060 3,882 2,732 3,608 898 A801
Btttk E(IBETS Net income attributable to
L4 HRGE % owners of parent 1,432 1,300 2,541 1,795 2,436 537 A601
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Sheet1

				売上高 Net sales ウリアゲダカ

		2021/3		41,573

		2022/3		40,033

		2023/3		42,404

		2024/3		40,557

		2025/3		40,563

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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営業利益 Operating income

営業利益率 Operating income/Net sales
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Sheet1

				営業利益 Operating income エイギョウリエキ		営業利益率 Operating income/Net sales エイギョウリエキリツ

		2021/3		2,786		6.7%

		2022/3		1,963		4.9%

		2023/3		3,801		9.0%

		2024/3		2,877		7.1%

		2025/3		3,536		8.7%

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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当期純利益 Net income attributable to owners of parent
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Sheet1

				当期純利益 Net income attributable to owners of parent トウキジュンリエキ

		2021/3		1,432

		2022/3		1,300

		2023/3		2,541

		2024/3		1,795

		2025/3		2,436

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






2. EFEABIASMh GhRIE-Z21T)

—— REEZREFZEE (ROA)
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Consolidated financial highlights

(efficiency & safety)

—— BEEXRIHHEFEE (ROE)
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—— B2 &AL (Equity ratio)
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2021/3 2022/3 2023/3 2024/3 2025/3

(BfiZ : BAM Million Yen)

2021/3 2022/3 2023/3 2024/3 2025/3 2024/9 2025/9

=13 Total assets 51,261 46,827 48,523 54,427 56,727 52,366 50,669
HEERENRR Ordinary income/ o o o o o

(ROA) Total assets 5.6% 4.2% 8.1% 5.3% 6.5%
fhEE Net assets 38.795 34,620 36,286 37,790 39,192 37,850 38,134
BCEARSHMAIZEE  Net income/ o o o o o

(ROE) Shareholders' equity 3.7% 3.5% 7:2% 4.8% 6.3%
B2 &ARLER Equity ratio 75.7% 73.9% 74.8% 69.4% 69.1% 72.3% 75.3%
TRENEEER Current ratio 428.7% 364.9% 388.5% 266.8% 248.5% 289.6% 321.7%
BELEER Fixed ratio 67.1% 70.8% 65.0% 90.4% 81.6% 90.5% 83.3%
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Sheet1

				総資産経常利益率（ROA）

		2021/3		5.6%

		2022/3		4.2%

		2023/3		8.1%

		2024/3		5.3%

		2025/3		6.5%

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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自己資本当期純利益率（ROE）
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Sheet1

				自己資本当期純利益率（ROE）

		2021/3		3.7%

		2022/3		3.5%

		2023/3		7.2%

		2024/3		4.8%

		2025/3		6.3%

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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自己資本比率(Equity  ratio)
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Sheet1

				自己資本比率(Equity  ratio) ヒリツ

		2021/3		75.7%

		2022/3		73.9%

		2023/3		74.8%

		2024/3		69.4%

		2025/3		69.1%

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






3. EFEABISMh (IHEEER-€0fth)

Consolidated financial highlights
(Investment indicators/ Other)

—— 1IARE D SRR 28
(54 : M Yen) (Net income per share) (547 : [ Yen)
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/\ /’ 2,000
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—— IREDIEERE
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—— Fg 4 m(Dividend payout ratio)
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2021/3 2022/3 2023/3 2024/3 2025/3

(447 : &M Million Yen)
2021/3 2022/3 2023/3 2024/3 2025/3 2024/9 2025/9
RATETAE (T4 Number of outstanding 23,900 | 23,900 | 20,900 | 20,900 | 20,900 || 20,900 | 20,900
shares (1,000 shares)
BRI (T4 Number of treasury o4 | 3,107 104 96 99 98 86

o shares (1,000 shares)

% IRHEOZERFEFIZ (FIE5) Net income per share 60.16 57.23 122.20 86.33 117.13 25.83 | A28.92

=]

B | 1RenstEE (M%) Net assets per share 1,629.73 | 1,665.00 | 1,744.92 | 1,816.54 | 1,884.21 //
1REEOEcEE () Dividends per share 40 40 45 50 55 25 25
=L G Dividend payout ratio 66.5% 69.9% 36.8% 57.9% 47.0%

Hipi& Capital expenditures 371 721 534 10,872 1,274 208 501

z | BYE(EEA] Depreciation 2,224 2,125 2,052 1,993 1,917 934 858

D

fto | TR Research and 646 1,324 689 426 266 139 83

development expenses
EEEE (N) Number of employees 1,614 1,527 1,451 1,350 1,247 1,314 1,250
Copyright © 2025 INES Corporation, All rights Reserved. 3
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Sheet1

				1株当たり当期純利益
(Net income per share) カブアトウキジュンリエキ

		2021/3		60.16

		2022/3		57.23

		2023/3		122.2

		2024/3		86.33

		2025/3		117.13

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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Sheet1

				1株当たり純資産
(Net assets per share) カブアジュンシサン

		2021/3		1629.73		0.028		0.024		0.02		0.035

		2022/3		1665		0.028		0.024		0.02		0.035

		2023/3		1744.92		0.028		0.024		0.02		0.035

		2024/3		1816.54		0.028		0.024		0.02		0.035

		2025/3		1884.21		0.028		0.024		0.02		0.035

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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配当性向(Dividend payout ratio)
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Sheet1

				配当性向(Dividend payout ratio) ハイトウセイコウ

		2021/3		66.5%		0.028		0.024		0.02		0.035

		2022/3		69.9%		0.028		0.024		0.02		0.035

		2023/3		36.8%		0.028		0.024		0.02		0.035

		2024/3		57.9%		0.028		0.024		0.02		0.035

		2025/3		47.0%		0.028		0.024		0.02		0.035

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






— —
]

4. FHER3

s

C

Consolidated net sales by sector

2024/9 2025/9
(¥7 : BAM Million Yen)
2024/9 2025/9
NI Public 8,437 6,913
KfH Private 10,193 9,573
= Total 18,631 16,486

Copyright © 2025 INES Corporation, All rights Reserved.




Graph1

		公共

		民間



売上高
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58



Sheet1

				売上高

		公共 コウキョウ		42

		民間 ミンカン		58

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。
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Sheet1

				売上高

		公共 コウキョウ		45

		民間 ミンカン		55

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






it

5. Elﬁl:l ¢ .U._EZEIJJ

(BEf7 : /2 100 Million Yen )

J:I% Consolidated net sales by product/service

200
SATLBFE 81
SATLBFE 66
100
15$RiEERARST 4 15 2 NS
: oo T
2024/9 2025/9
(¥f7 : BAF Million Yen)
2024/9 2025/9
AT LRF System development 8,179 6,605
ER System operation 6,555 6,450
S AT MRST System maintenance 2,451 2,397
BRI ERAR5T Sales of information equipment 424 268
TnAfth Other 1,020 765
55 Total 18,631 16,486

Copyright © 2025 INES Corporation, All rights Reserved. 5
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Sheet1

				その他 タ		情報機器販売 ジョウホウキキハンバイ		システム保守 ホシュ		運用 ウンヨウ		システム開発 カイハツ

		2024/9		10		4		24		65		81

		2025/9		7		2		23		64		66

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






6. EfFEEER

Consolidated Balance Sheets

(847 : BAM Million Yen)

2021/3 2022/3 2023/3 2024/3 2025/3 2024/9 2025/9
EEDEP Assets
ENERE Current assets 25,222 22,323 24,924 20,283 24,764 18,128 18,901
RERUES Cash and deposits 10,602 9,945 9,376 6,479 8,205 7,887 9,963
fTHiE Work in process 760 210 268 383 399 616 796
TOAh Other 13,860 12,167 15,279 13,421 16,159 9,624 8,142
EE&E Non-current assets 26,038 24,504 23,599 34,143 31,963 34,237 31,768
ERETEE Property,plant and equipment 1,914 1,878 1,600 11,764 11,654 11,594 11,419
BICEEERE Intangible assets 3,620 2,680 2,265 2,522 3,238 2,938 4,085
RETOMOERE Investments and other assets 20,503 19,945 19,733 19,857 17,069 19,705 16,263
BESET Total assets 51,261 46,827 48,523 54,427 56,727 52,366 50,669
aEDE Liabilities
mENaE Current liabilities 5,884 6,117 6,414 7,601 9,965 6,259 5,875
B Accounts payable-trade 2,343 2,153 2,006 1,909 2,639 1,779 1,733
FSHAfEAE Short-term borrowings - - - - 3,000 - -
EEEIERA Provision for bonuses 1,136 1,047 959 959 925 914 888
TOAh Other 2,404 2,916 3,448 4,732 3,399 3,565 3,252
Eiha=l Non-current liabilities 6,580 6,089 5,822 9,035 7,569 8,256 6,660
== Total liabilities 12,465 12,207 12,237 16,637 17,535 14,515 12,535
TEEREDED Net Assets
HREER Shareholders’ equity 39,204 34,913 36,627 37,398 38,816 37,438 37,611
g?égﬁ)é%ﬁ%ﬁ ?gfr:lp:p:*aetﬁsdiv%t?r?crome £408 £293 A341 391 375 411 522
MEESS Total net assets 38,795 34,620 36,286 37,790 39,192 37,850 38,134
BEMEESET Total net assets and liabilities 51,261 46,827 48,523 54,427 56,727 52,366 50,669

Copyright © 2025 INES Corporation, All rights Reserved.




7. BiNERTES

Consolidated Statement of income

(847 : BAM Million Yen)

2021/3 2022/3 2023/3 2024/3 2025/3 2024/9 2025/9
k= Net sales 41,573 40,033 42,404 40,557 40,563 18,631 16,486
St LA Cost of sales 32,995 31,556 32,306 30,827 30,847 14,626 14,286
Pl oy ey Gross profit 8,578 8,477 10,097 9,729 9,715 4,004 2,199
el gglr:iq?r?i's%?;t?\szleaxnpdenses 5,791 6,514 6,296 6,851 6,179 3,128 3,119
= lEAS Operating income 2,786 1,963 3,801 2,877 3,536 876 A920
EHIMNE Non-operating income 164 121 85 112 133 45 155
EXRNER Non-operating expenses 25 23 5 257 61 23 36
BEFIZ Ordinary income 2,925 2,060 3,882 2,732 3,608 898 A801
5B F % Extraordinary income - 6 - 24 18 - 3
ESTEEEES Extraordinary losses 774 140 182 84 114 122 6
*i%gfg:f;ﬁﬁ Income before income taxes 2,150 1,926 3,699 2,672 3,511 776 A805
EATE Income taxes 718 626 1,158 877 1,075 238 A203
ﬁﬁgﬁi‘fﬂgzﬁ’ﬁﬁ gfvtng‘rcsoggi attributable to 1,432 1,300 2,541 1,795 2,436 537 A601

Copyright © 2025 INES Corporation, All rights Reserved.




8- EI%E*V“J:/:L * 7':' _E'I'%%@ Consolidated Statement of Cash Flow®

(B : &AM Million Yen)

operating activities

2021/3 2022/3 2023/3 2024/3 2025/3
s - 5. 9A— Cash flows from operating
EEBICEBFry1-T0 oo
HEE AR S ARMFIS Income before income taxes 2,150 1,926 3,699 2,672 3,511
RTEENE Depreciation 2,227 2,949 2,052 1,993 1,917
PEEEEEPS Impairment loss 765 5 181 - -
S34m s o NN Increase(decrease) in provision for
m'/ ml“ E 19 'J .
ZEBRS| I HEOEREE (AFEL) losses on orders received N95 N212 A89 1 A49
SREHATICRB SEOIEHE (AGHL) ég%rgﬁtsﬁg‘éﬁftr;ase) in net defined 358 A373 A271 495 A735
BIEERESENE2 (AL Loss(gain) on sales of non-current 5 _ _ _ _
assets
SRS (A 32S) Loss(gain) on sales of investment _ 1 _ A5 )
>Rz securities
= = g - Decrease(increase) in notes and
St HEHEDIBRER (A FIEN) accounts receivable-trade A1,098 1,482 N2,730 42 A3,610
FeREBREOIEREE (AKEM) Decrease(increase) in inventories 209 318 N45 A117 A2
= o N Increase(decrease) in notes and
AR VA
TABFOEREE (AR accounts payable-trade 180 A175 NA146 N297 907
TOfth Other A1,032 321 483 N394 299
/NGt Subtotal 3,668 6,244 3,134 3,398 2,237
EATREDTINGR Income taxes paid A1,785 A333 A823 A1,262 A1,158
ZOfth Other 34 515 14 6 398
EEEC LBy 1-J0— Net cash provided by(used in) 1,917 6,427 2,325 2,142 1,478

Copyright © 2025 INES Corporation, All rights Reserved.




9- EI%E#'V“J:/:L * 7':' _E'I'%%@ Consolidated Statement of Cash Flow®

(B4 : &AM Million Yen)

2021/3 2022/3 2023/3 2024/3 2025/3

HEESCL3Fry>a1-00- Cash flows from investing activities
EHRTES OFIIERER (AIEN) Decrease(increase) in time deposits 801 19 0 1,000 999
BIMEEZFOFMIERKER (AGIEH) Net decrease (increase) in short-term investment securities /2,300 - - 2,300 -
BREEEEEDEYS(CLSZH Purchase of property, plant and equipment N357 N740 958 N9,626 N1,432
B ETEEEDEYSICLDZH Purchase of intangible assets A1,018 A896 A667 A1,048 A1,508
KREAMIESOEUS(CLEX M Purchase of investment securities /9,390 N15 N2 N10 N2
BB M S OERICKIDUNA Proceeds from redemption of investment securities - - - - 1,800
BERMRIEOEAN(CLD Payment for lease and guarantee deposits A225 A60 N272 A168 A259
ZOAh Other 898 270 A144 N434 114
KERENCLDFrYS1-J0— Net cash provided by(used in) investing activities A11,592 A1,422 N2,045 9,987 288
2021/3 2022/3 2023/3 2024/3 2025/3

AEEHEIcLB3Fryya-J0—- Cash flows from financing activities
FEERE A S OFBIEIRER (AFRD) Net increase (decrease) in short-term borrowings - - - - 3,000
EHABANICEZINA Proceeds from long-term borrowings - - - 5,000 -
RHBASOREICLZZH Repayments of long-term borrowings - - - - N416
BN OEYS(cLd5zH Purchase of treasury shares A2 A4,569 Al A2 A2
[(PE=RROENE Cash dividends paid A949 A1,053 A831 A1,037 A1,039
kaoli! Other A19 A19 A16 A1l A5
AARSEENC LD F vy 1-J0— Net cash provided by(used in) financing activities A971 5,641 A849 3,948 1,536
i‘?’f&%ﬁ)ﬁﬁ%mwgﬁgﬁ Net increase(decrease) in cash and cash equivalents 210,646 A636 A569 A3,896 2,726
RERVREEASVORIKRIES Ending cash and cash equivalent balance 10,368 9,731 9,162 5,265 7,991

Copyright © 2025 INES Corporation, All rights Reserved.




10. %*img Company Profile

(20255%9H30H8Fs1 as of September 30,2025)

Bs HRASHT7ARA
Name INES Corporation

G4V 196447H28H
Date of establishment July 28, 1964

EXRE 15,0008/5H
Paid-in capital ¥15.0 billion

RERHEALR BRED (558
President and Shuu |/H/anttori
Representative Director )

Zan=E:\ 1,250 AN (GE#E)
Number of employees Consolldated 1,250

REHA
Fiscal year-end March

tiz R IM Lz (GEz53—R9742)
Stock Listing Prime Section, Tokyo Stock Exchange code:9742

A1t ERREPRX HAIS Y RREI 1-38-11
Head office 1-38-11, Nihonbashi-Kakigaracho, Chuo-ku,
Tokyo 103-0014, Japan

EEERS ) 03-6775-4401
Tel No. +81-3-6775-4401

Copyright © 2025 INES Corporation, All rights Reserved.
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$¥F ﬁ _Eﬁ:- Offices & Branches

( 202549H30HB= as of September 30,2025)

At HRREPRX BHAE AT 1-38-11
Head office 1-38-11, Nihonbashi-Kakigaracho, Chuo-ku

NEMNAT1 R RREPHPRXN\EMN 2-1-1
Yaesu Office 2-1-1, Yaesu, Chuo-ku

BBAT1A HER#PRXEEE3-10-1
Harumi office 3-10-1, Harumi, Chuo-ku

FEAT4R RREFEXATE1-6-1
Shinjuku Office 1-6-1, Nishi-shinjuku, Shinjuku-ku

WAT4R FRE#P=SEXiie 1-22-8

Ikebukuro Office 1-22-8, Nishi-ikebukuro, Toshima-ku

bEEsz 1t bEEALRH P RX KEFE9-3-33

Hokkaido Branch 9-3-33, Odori-nishi, Chuo-ku, Sapporo-shi
7 Rttt EREAETHEREX L2 1-17-7

Tohoku Branch 1-17-7, Kamisugi, Aoba-ku, Sendai-shi

RERsz ZHEZLEHHINX %8R 1-17-23

Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi

EpiTpaa KBRATARBR R RXAH] 2-5-7

Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi
10 FRESZ T LEERLEMREXEEN9-7

Chugoku Branch 9-7, Wakakusa-cho, Higashi-ku, Hiroshima-shi
11 JUMsz#E R BB HiEZ XBZERAT 2-19-24

Kyushu Branch 2-19-24, Hakata-Ekimae, Hakata-ku, Fukuoka-shi
12 BERY—-EXt> 45— BEREEHSSTHEEES1-19-6

Kanto Service Center 1-19-6, Minami-koshigaya, Koshigaya-shi

SUAR=IZIE . .
. Singapore Branch 16 Raffles Quay #27-04 Hong Leong Building Singapore 048581
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12. DI —JDEH—E subsidiaries & Affiliates

(2025%9H308MF s as of September 30, 2025)

e G/ IEERS
SENE HHELER Consolidated/

) Investment
Business Non-

fatio Consolidated

I T B DRI RS BHRE .
B AU AR ETTE FRBE- U L0 s

. Research on IT business and 100% .
INES Research Institute, Inc. technical trend, Consolidated

New business development

SATLORF. &R, B P OFEHx%IR
System development, operation, 100%
BPO support services

BRI T71 R —23>X
INES Relations, Inc.

JEHE
Consolidated

SATLDER-BEfR. V3RS —EX DR
System operation, monitoring, 100%
Cloud services

BREHT7ARAT9./05-X
INES Technologies, Inc.

L
Consolidated

J-RL—NEFEIR. BEEHRITY-EX
Corporate support services, 100%
Shared services

KRS T RABEY-EX
INES Integrate Service, Inc.

ERE
Consolidated

Copyright © 2025 INES Corporation, All rights Reserved. 12



13. **ﬁ@’l*iﬂ Stock Information

(2025%9A30865 s as of September 30, 2025)

FRE&EBDfIAR Shareholder Classification
TRliEmIGIES

TOBDEAN
FATER TR 20,900,000k 20.3%
Number of outstanding shares shares
Bt

REER 5,057 A 0.4%
Number of shareholders shareholders

SRHEES

18.3%

AX¥RE Major Shareholders

B, HRIER (FHK)

Names Number of

SIEIGES

LY SN i oY=V EL AR 4052

Mitsubishi Research Institute, Inc. !

GOLDMAN SACHS INTERNATIONAL 2,241

BAYRY-AMEFERITHRASHE (E5E0) 2 234

The Master Trust Bank of Japan ,Ltd. (Trust Account) ’

N ~
PARRIN—TH EFHE 1,000

INES Employee’s Shareholding Society

BNP PARIBAS LUXEMBOURG/ 2S/ JASDEC/ JANUS HENDERSON HORIZON 248
FUND

CE) LEoEh. BSHRNH'86,9078HNET
In addition to the shares stated above, the Company has 86,907 shares of treasury stock.

Copyright © 2025 INES Corporation, All rights Reserved.

1.6%

fELA - EDfth

26.4%

HEEANF
33.0%

FRRREEER

Shareholding

19.38%

10.72%

10.69%

4.78%

3.58%
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Graph1
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売上高

26.4

33

18.3

0.4
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1.6



Sheet1

				売上高

		個人・その他 コジンタ		26.4

		外国法人等 ガイコクホウジントウ		33

		金融機関 キンユウキカン		18.3

		自己株式 ジコカブシキ		0.4

		その他の法人 タホウジン		20.3

		金融商品取引業者 キンユウショウヒントリヒキギョウシャ		1.6

				グラフのデータ範囲の大きさを変更するには、範囲の右下隅をドラッグしてください。






14. ﬁﬁ%lﬁ Disclaimer

REFIA

SR IHTEHIBOSE LR BIEHRIRBDOAHZEHIEL THHERRULIZEDTHD SHRTNOEB AT L2 8NEE
IHEDTEHDFE A

IGE(CREITIREF. IMERCBBOHIMCHVTITOHNE I IO5HBFEVEILET,
BEASCOVTITHOOFEEZHHTHENEIN. ABDOIEHENE. T2MHCOVWTUREIBZIEDTEHDEFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.

However, the Company does not guarantee the accuracy or completeness of the details of
such information.

Eif=ychg Contact
J—ikL— KXY IAERS Corporate Staff Headquarters
BEEEF I RIBY Corporate Planning Department IR

03-6775-4401 Tel: +81-3-6775-4401

Copyright © 2025 INES Corporation, All rights Reserved. 14
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