FACT BOOK 2021

RS T A RA
INES Corporation

https://www.ines.co.jp




>

1P seveeves IERERAFE) A5 (UNER1E)

2P seeeees BRI A5 GhRI1E- 22 M)
3P eeeees ERERATE) (51 b (REHEIR - 20D1ih)
4P cvevees FiERE LS -RES

IEEERERE Bm-U-ERBIR LS

6P +cevene IR AR

7P ceeeses EfSIRmEtEE

8~OP .- &EfEFvy>1-JO—sTEEO~Q
10P -«-v-- SHE

11P eevve EE—8

12P ceve- IV-T&H1t—8

13P -evve- RINDIRTL

14P cvv-- REFIA

Copyright © 2022 INES Corporation, All rights Reserved.

Consolidated financial highlights(profitability)

Consolidated financial highlights(efficiency & safety)

Consolidated financial highlights(Investment indicators / Other)

Consolidated net sales and order volume by sector

Consolidated net sales by product/service

Consolidated Balance Sheets

Consolidated Statement of income

Consolidated Statement of Cash Flow @~®@

Company Profile

Offices&Branches

Subsidiaries & Affiliates

Stock Information

Disclaimer

BAAXEYIET Million Yen rounded down



Eﬁﬂjﬁ} \45’( I\ (HRHI‘E) Consolidated financial highlights(profitability)

(47 : ®AMA Million Yen) (B4 : 55 Million Yen ) (847 : 53 Million Yen )

S EEFZS Operating income
IS B HHRSEFIZE Net income attributable to owners
75175 Net sales i EEFZEEK Operating income/Net sales of parent
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2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3 2018/3 2019/3 2020/3 2021/3 2022/3
(82417 : B/ H Million Yen)
2018/3 2019/3 2020/3 2021/3 2022/3
setE Net sales 36,119 38,143 42,278 41,573 40,033
S LHRFIZR Gross profit 7,452 7,580 9,157 8,578 8,477
= _an Selling,general and

Bg== == 7

IRGeEB M U—RREIRE administrative expenses 5,844 5,410 6,253 5,791 6,514

EES Operating income 1,608 2,169 2,903 2,786 1,963

EE e ﬁgte;aatlg‘sg income/ 4.5% 5.7% 6.9% 6.7% 4.9%

BRI Ordinary income 1,657 2,233 2,957 2,925 2,060

HEAKELRESS Net income attributable to

LHRAAEFIZR owners of parent 1,057 1,492 2,063 1,432 1,300
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2. EEIABISAh GhER1E-=Z20E)
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2022/3
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2018/3 2019 3‘ 2020 3‘ 2021 3‘ 2022, 3‘ 0.0% 2018 3‘ 2019 3‘ 2020 3‘ 2021 3‘ 2022 3‘ 0.0% ‘ ‘ ‘
/ / / / / / / / / / 2018/3 2019/3 2020/3 2021/3
(B4 : BFHM Million Yen)
2018/3 2019/3 2020/3 2021/3 2022/3
ETN=1: Total assets 55,587 54,443 52,677 51,261 46,827
HWEERENRR Ordinary income/ o o o o o
(ROA) Total assets 3.0% 4.1% 5.5% 5.6% 4.2%
AR Net assets 38,574 36,538 37,868 38.795 34,620
BHoOBEARIHEAZEER  Net income/ o o o o o
(ROE) Shareholders' equity 2.8% 4.0% 5.5% 3.7% 3.5%
Ho&ARLEXR Equity ratio 69.4% 67.1% 71.9% 75.7% 73.9%
TRENEER Current ratio 356.2% 258.9% 419.1% 428.7% 364.9%
BIELEER Fixed ratio 84.5% 92.0% 51.2% 67.1% 70.8%



3. BFABISMh (EEER-€0i)
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—— B %@ (Dividend payout ratio)
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2018/3 2019/3 2020/3 2021/3 2022/3

2018/3 2019/3 2020/3 (&7 : 5 Million Yen)
2018/3 2019/3 2020/3 2021/3 2022/3
P, I3k Number of outstanding
FATERTUIBEL (FHK) shares (1,000 shares) 28,600 23,900 23,900 23,900 23,900
" Number of treasury

o BHokRE (FHR) shares (1,000 shares) 2,495 134 96 94 3,107

% IRHEROZHERERIZ (FE5) Net income per share 40.51 56.93 86.72 60.16 57.23

=]

B | 1enmEiE (f5s) Net assets per share 1,477.71 | 1,537.45 | 1,590.87 | 1,629.73 | 1,665.00
1IREEDEEEE () Dividends per share 20 25 40 40 40
BotEm Dividend payout ratio 49.4% 43.9% 46.1% 66.5% 69.9%
HiERE Capital expenditures 1,159 761 1,192 371 721

z | BUEEED Depreciation 2,227 2,575 2,402 2,224 2,125

D

o Research and

fin | HHRHERE development expenses 307 405 486 646 1,324

s (N) Number of employees 1,680 1,638 1,685 1,614 1,527
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4. FHEHFTLS -ZES

FERSE LS (20224F3A1))

Consolidated net sales and order volume by sector

FERZES (2022F3A1H)

(847 : ®AMA Million Yen)

55.EE Consolidated net sales 2¥5 Order volume

2021/3 | 2022/3 2021/3 | 2022/3
Public 17,095 | 16,668 Public 16,914 | 20,182
Financial 11,999 11,419 Financial 11,720 11,757
General 6,772 6,942 General 6,953 6,355
industry industry
Other 5,706 5,003 Other 5,706 5,044
Total 41,573 | 40,033 Total 41,293 | 43,338
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clt

J:I% Consolidated net sales by product/service

5. ﬁﬁ:l:'l * 'U'_tZBIJJ

(B4 : {8 100 Million Yen )

400
Gk Bl SAFHBASE 156
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= s ISIRIESARSS 11
Tofth 51 Zofth 43
0 x \
2021/3 2022/3 (g4 : &M Million Yen)
2021/3 2022/3
AT LFRFE System development 16,489 15,560
EH System operation 12,642 14,029
AT MREST System maintenance 5,084 5,030
1EHREERARST Sales of information equipment 2,237 1,126
DAt Other 5,119 4,285
&5t Total 41,573 40,033
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6. EfFEENER

Consolidated Balance Sheets

(B47 : HAHA Million Yen

2018/3 2019/3 2020/3 2021/3 2022/3
BEDE Assets
TRENEE Current assets 22,984 20,839 33,291 25,222 22,323
RERUES Cash and deposits 11,261 9,940 22,049 10,602 9,945
fHHte Work in process 1,374 1,163 940 760 210
O Other 10,348 9,735 10,301 13,860 12,167
BE&RE Non-current assets 32,602 33,604 19,385 26,038 24,504
BREEERE Property,plant and equipment 22,260 22,071 4,106 1,914 1,878
BILETEERE Intangible assets 3,111 3,673 3,800 3,620 2,680
KEZOMOERE Investments and other assets 7,230 7,859 11,478 20,503 19,945
BEA5T Total assets 55,587 54,443 52,677 51,261 46,827
=10 Liabilities
mREaE Current liabilities 6,453 8,050 7,944 5,884 6,117
BiE Accounts payable-trade 2,647 1,961 2,184 2,343 2,153
E5s|lHE Provision for bonuses 1,118 1,119 1,327 1,136 1,047
ZOfh Other 2,688 4,969 4,433 2,404 2,916
Efnay =l Non-current liabilities 10,558 9,854 6,864 6,580 6,089
afEast Total liabilities 17,012 17,904 14,808 12,465 12,207
#EEEDEP Net Assets
HEER Shareholders’ equity 39,410 37,311 38,705 39,204 34,913
SEAGEHE  comprenenaie mcome £835 A773 £836 £408 £293
WEEAST Total net assets 38,574 36,538 37,868 38,795 34,620
BEMEESE Total net assets and liabilities 55,587 54,443 52,677 51,261 46,827
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7. BiERTES

Consolidated Statement of income

(BfiZ : 5AM Million Yen)

2018/3 2019/3 2020/3 2021/3 2022/3
bl ) Net sales 36,119 38,143 42,278 41,573 40,033
5t IR Cost of sales 28,667 30,562 33,121 32,995 31,556
Pl vk Gross profit 7,452 7,580 9,157 8,578 8,477
BRI Operating income 1,608 2,169 2,903 2,786 1,963
SN Non-operating income 108 150 113 164 121
EXNEH Non-operating expenses 59 87 59 25 23
BRI Ordinary income 1,657 2,233 2,957 2,925 2,060
Rl FIZS Extraordinary income 64 - 4,356 - 6
ERlER Extraordinary losses 45 36 4,280 774 140
%i%;;g?:f;m Income before income taxes 1,675 2,196 3,034 2,150 1,926
BEARE Income taxes 618 704 970 718 626
BT yvevtn‘e”rgoggep::gr‘]?“tab'e to 1,057 1,492 2,063 1,432 1,300
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8. iE'%E:F'\"“J:/J * 7D _E'I'%%@ Consolidated Statement of Cash Flow®@®

(Bfiz : 5 Million Yen)

operating activities

2018/3 2019/3 2020/3 2021/3 2022/3
s - 5.9 — Cash flows from operating
EEEHICLSFTrYS1-00 activities
REEF R L HIR Income before income taxes 1,675 2,196 3,034 2,150 1,926
RATEANE Depreciation 2,227 2,575 2,448 2,227 2,949
PERE-ES Impairment loss - 17 4,178 765 5
SHBKE NSO (ALHL) Increase(decrease) in provision for A273 89 A139 195 A212
- losses on orders received

SRR RS DRI (A L) éggggﬁgﬁf{yease) in net defined A781 £614 £2,942 358 A373
BERERSAMER (AE28) Loss(gain) on sales of non-current Al4 - 74,307 2 -
ISR EAER (A E2) Loss(gain) on sales of investment A49 _ _ ) 1
= LT IBATER securities

5 FEEOIEHER (A HEBH) Decrease(increase) in notes and 793 413 60 A1,008 1,482

accounts receivable-trade
TERENEEDIEREE (AEH) Decrease(increase) in inventories A505 215 237 209 318
HABIEOERE (AGHD) Increase(decrease) in notes and 856 681 197 180 A175
accounts payable-trade

Z0Ath Other 68 174 115 A1,032 321
N5 Subtotal 3,861 4,386 2,882 3,668 6,244
EABEDZINGE Income taxes paid A946 A256 A1,383 A1,785 A333
Z0Ath Other 18 215 13 34 515
BESEENC LB F Y1 J0— Net cash provided by(used in) 2,933 4,344 1,512 1,917 6,427

Copyright © 2022 INES Corporation, All rights Reserved.




9. iE'%E:F'\"“J:/J * 7D_E+%%® Consolidated Statement of Cash Flow®

(Bfi1 : 5 Million Yen)

2018/3 | 2019/3 | 2020/3 | 2021/3 | 2022/3

eEEsIC LD Frya-J0—- Cash flows from investing activities
TFHATEE OFIEIRER (A GIEHN) Decrease(increase) in time deposits A0 AO 199 801 19
TS ORUSHAT (AHEH0) Net decrease (increase) in short-term - - - | 22,300 -
BREETEEEDOESCLSZ M Purchase of property, plant and equipment 1,583 A709 A1,209 A357 A740
B EEEREOSACLBINA Zg‘ffigﬁfgnirom sales of property, plant and 2,245 1,250 | 17,202 1,159 -
\BEEEEDESICLSZH Purchase of intangible assets A1,518 A1,985 A1,327 A1,018 A896
EBMESEOESICLZZH Purchase of investment securities A452 A123 A3,280 9,390 A15
BERMRIFEDEANCLDZH Payment for lease and guarantee deposits A186 A298 A273 A225 A60
TOAh Other NA542 A 188 220 N261 270
BEEBICLBFryS 10— et cash provided by(used in) investing £2,037 | £2,055 11,531 | A11,592 |  A1,422
2018/3 | 2019/3 | 2020/3 | 2021/3 | 2022/3

AEEEcLBFry>1-J0—- Cash flows from financing activities
HEHROEE(C LT Purchase of treasury shares Al A6,002 A2 A2 A4,569
B SR (CLBUNA Proceeds from disposal of treasury shares - 2,945 - - -
[ EAOREN-] Cash dividends paid A522 A534 A712 A949 A1,053
TOAh Other A71 A19 A21 A19 A19
ARSI LBF vy 1. J0— ?ftt.vc.?.iz provided by(used in) financing A595 | A3,609 A735 7971 | As,641
fﬁ(.féi%’jﬁ’\.)ﬁﬁ%%wiﬁﬁﬁ chlebtliwatzlzia;sse(decrease) in cash and cash 300 A1,320 12308 | A10646 AB36
RERVREFSFNOBKRIES Ending cash and cash equivalent balance 10,026 8,706 21,014 10,368 9,731
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1 0 . ‘%’*ﬂﬂﬂg Company Profile

(202243H31HMS as of March 31,2022)

Bs KRS T71 1R
Name INES Corporation

B AV 196447H28H
Date of establishment July 28, 1964

BARE 15,0008 5H
Paid-in capital ¥15.0 billion

REREFHE KRG EER S 8B—
Representative Director President & Representative Koichi Yoshimura

an=FE>\ 1,527 N (EfE)
Number of employees Consolldated 1,527
REHA

Fiscal year-end March

5 R S5( L GE351—-R9742) (2022.4/4~)
Stock Listing Prime Section, Tokyo Stock Exchange code:9742
At RREPRXEEE3-10-1

Head office 3-10-1, Harumi, Chuo-ku, Tokyo 104-0053, Japan

03-6864-3650
+81-3-6864-3650
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11. E%Fﬁ _Eﬁﬁ Offices & Branches

( 202253H31HMs2 as of March 31,2022)

HRAL/BEBAT(R EREPRXEE3-10-1
Tokyo Head office/ 3-10-1, Harumi, Chuo-ku
Harumi office

1RSSR ) || R EH AR X 4 AR3-9-2
Yokohama office 3-9-2, Ushikubo, Tsuzuki-ku, Yokohama-shi

BAsRY—EX > 7— HEEBASTHR#HE1-19-6
Kanto Service Center 1-19-6, Minami-koshigaya, Koshigaya-shi

bEEsrt 1EEEALIRH P RX K@rE9-3-33
Hokkaido Branch 9-3-33, Odori-nishi, Chuo-ku, Sapporo-shi

Btz EREETEEX £42 1-17-7

Tohoku Branch 1-17-7, Kamisugi, Aoba-ku, Sendai-shi

PEfZ BRBRLEHEMHINXAERE 1-17-23

Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi
REfasztt KRBRAF AR SRXAH] 2-5-7

Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi

PEXRT LERLEHMRXEEH9-7

Chugoku Branch 9-7, Wakakusa-cho, Higashi-ku, Hiroshima-shi
AL\ B an R BERHIELXIELERE 3-2-1

Kyushu Branch 3-2-1, Hakata-Ekimae, Hakata-ku, Fukuoka-shi

SUAR=-IVZIE 16 Raffles Quay #27-04 Hong Leong Building Singapore 048581
Singapore Branch

1
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12. DI —J0EtE—E subsidiaries & Affiliates

(202243H31HMEF = as of March 31, 2022)

2 btz L/ FRER
[izE=) ESE b I nﬂ\fleﬁsttra_gnt Consolidated/
Name Business ratio Non-
Consolidated
Y St a Wik E S =Y e HEAINR-23V(CRAT 2B 100% =S
INES Research Institute, Inc. Research on social innovation 0 Consolidated
SATLORMFE EA. AMRERY
HREAHKDS F—HTYN)— 100% S
KDS, Inc. System development,operation, 0 Consolidated
Temporary staffing, Data entry
BRERALSKHR— M —EZ o= \

: AT EH o J#LE
Secu_rlty & Knowledge Support System operation 100% Consolidated
Service, Inc.

BEEBAITY-EARY
TSR TARABET LR J—RL— NEFE IR 100% e
INES INTEGRATE SERVICE, Inc. Shared services, 0 Consolidated
Corporate support services
M =
BEHEERGE (18) BRAF S5 LR R UBE . IFE
INES Shanghai Corporation Ltd System design, development 100% Non-
’ ! Consolidated
M =
EEEEARE (B85 BRAT S 25 LR RURIR {00% i
INES HongKong Ltd. System design, development

Consolidated
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13. Hﬁ@’lﬁiﬂ Stock Information

(202243A31HK=R as of March 31, 2022)

FRrE&EBDfMIAR Shareholder Classification

EEiEmERSIEE

TOMDIEA 0.8%
17.8%
FATHARIVISE 23,900,000%k
Number of outstanding shares shares
BN - 201t
Bk 25.2%
PREZR 5,445 A 13.0%
Number of shareholders shareholders
SRR NEENF
20.1% 23.1%

A¥%ZE Major Shareholders

BHRIER (FHK)

7 ey S =Y s A}
Mitsubishi Research Institute, Inc.

BAYRY-NSAMSFERITHRASH (BFEH)

The Master Trust Bank of Japan ,Ltd. (Trust Account)

GOLDMAN SACHS INTERNATIONAL
TARRIN—THERFKS
INES Employee’s Shareholding Society

AR ARIZANT18RIT (E5E0)
Custody Bank of Japan, Ltd. (Trust Account)

(F) Lo BEHkNN3,107,0014%60F 9,

In addition to the shares stated above, the Company has 3,107,001 shares of treasury stock.

Copyright © 2022 INES Corporation, All rights Reserved.
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14 . ﬁﬁ%lﬁ Disclaimer

REFIA

RERIEEHIMOSZE LRRDBIRBH DA ZBREL THERRUIZEDTHD . HHRTNOEBAPLTENREZ &N
9HEDTEHDFE A

HEICEITIRER}. FHEBRTEHEOHIERCEVWTITONET T LOEFEUVELET,
BHEASOVTHHLOERZIAOTENTIH REDIEHEMS. TR COVWTRIEITZEDTIEHDFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.

However, the Company does not guarantee the accuracy or completeness of the details of
such information.

Gif=ycww Contact
q—hL — NAAY I ARES Corporate Staff Headquarters
e MEEP 1 RIEY Corporate Planning Department IR

03-6864-3650 Tel: +81-3-6864-3650
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