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1. Eﬁﬂjﬁ} \454 I\ ("RHI‘E) Consolidated financial highlights(profitability)

(Bfi1 : 5 Million Yen) (47 : HAM Million Yen ) (B34 : 55 Million Yen )

— EEEFZS Operating income

nEFES u LHAREFIZS Net income attributable to owners
76.£fS Net sales —=— LR Operating income/Net sales of parent
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2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3 2021/3

(H41: ®AMA Million Yen)

2017/3 2018/3 2019/3 2020/3 2021/3
el Net sales 38,488 | 36,119 | 38,143 | 42,278 | 41,573
Dl oyl Gross profit 8,180 7,452 7,580 9,157 8,578
= o Selling,general and

Bg== == 7

BAERRU—RERE e penses 5,772 5,844 5,410 6,253 5,791
B Operating income 2,407 1,608 2,169 2,903 2,786
EE SRS Qperating Income/ 6.3% 4.5% 5.7% 6.9% 6.7%
BRI Ordinary income 2,427 1,657 2,233 2,957 2,925
Btk E(LIREITS Net income attributable to

LHASEFIZR owners of parent 1,613 1,057 1,492 2,063 1,432
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2. EFEABISAh GhER1E-=Z20E)
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2017/3 2018/3 2019/3 2020/3 2021/3 2017/3 2018/3 2019/3 2020/3
(B4i7 : HAM Million Yen)
2017/3 2018/3 2019/3 2020/3 2021/3
REEE Total assets 56,630 55,587 54,443 52,677 51,261
HEERERRER Ordinary income/
4_ 0/ i (o] i (o] . o . (o]
(ROA) Total assets 3% 3.0% 4.1% 5.5% 5.6%
HEEE Net assets 37,986 38,574 36,538 37,868 38.795
Ho&EARHEMAIZZE  Net income/
420/ i (o] i (o] . o . (o]
(ROE) Shareholders' equity ° 2-8% 4.0% >-5% 3.7%
Bo &KX Equity ratio 67.1% 69.4% 67.1% 71.9% 75.7%
TRENLER Current ratio 329.8% 356.2% 258.9% 419.1% 428.7%
EELE=R Fixed ratio 89.1% 84.5% 92.0% 51.2% 67.1%



3. BEEABIASMh (EEER-€0f)

—— 1RO S ERFERI &R

(847 : /3 Yen)
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(847 : &5 Million Yen)

2017/3 2018/3 2019/3 2020/3 2021/3
. I3k Number of outstanding )
FAITERUIBEL (FHK) shares (1,000 shares) 8,600 28,600 23,900 23,900 23,900
" Number of treasury >4
o BHokRE (FHR) shares (1,000 shares) ,493 2,495 134 96 94
% 1BRADSEAMEFIZS (F988)  Net income per share 60.21 40.51 56.93 86.72 60.16
=]
= 1IBRHADERE (%) Net assets per share 1,455.09 1,477.71 1,537.45 1,590.87 1,629.73
1REDEEEE () Dividends per share 18 20 25 40 40
[ Dividend payout ratio 29.9% 49.4% 43.9% 46.1% 66.5%
Hinte& Capital expenditures 1,228 1,159 761 1,192 371
z | BUEEAD Depreciation 2,170 2,227 2,575 2,402 2,224
D
o Research and
fb | HARFAREE development expenses 89 307 405 486 646
s (N) Number of employees 1,668 1,680 1,638 1,685 1,614
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4, FHEHFTLS ZES

FiERSE LS (2021F3A1)

Consolidated net sales and order volume by sector

FERZES (2021F3AH)

(847 : ®AM Million Yen)

56.EE Consolidated net sales 2¥5 Order volume

2020/3 | 2021/3 2020/3 | 2021/3
Public 16,669 | 17,095 Public 15,612 | 16,914
Financial 12,507 11,999 Financial 12,667 11,720
General 7,318 6,772 General 6,644 6,953
industry industry
Other 5,782 5,706 Other 5,787 5,706
Total 42,278 | 41,573 Total 40,712 | 41,293
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clt

J:I% Consolidated net sales by product/service

5. ﬁﬁ:l:'l * 'U'_ tZEIJJ

(B4 : {8 100 Million Yen )

400
SATLARFE 181 SATLRFE 165
300
200
100 SATLRST 50 SATLRST 51
1BERBEERARGT 23 BEREEERARSE 22
D1t 49 Dt 51
0 x \
2020/3 2021/3 (Hfi: EFHM Million Yen)
2020/3 2021/3
AT LFRFE System development 18,107 16,489
EH System operation 11,980 12,642
AT MRST System maintenance 4,994 5,084
EHREERARST Sales of information equipment 2,290 2,237
At Other 4,904 5,119
=111 Total 42,278 41,573
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6. EfFEENER

Consolidated Balance Sheets

(B4 : HAHA Million Yen

2017/3 2018/3 2019/3 2020/3 2021/3
BEEDE Assets
TRENEE Current assets 22,769 22,984 20,839 33,291 25,222
RERUVES Cash and deposits 10,960 11,261 9,940 22,049 10,602
{15 Work in process 860 1,374 1,163 940 760
Ot Other 10,948 10,348 9,735 10,301 13,860
BEE&RE Non-current assets 33,861 32,602 33,604 19,385 26,038
BREETEERE Property,plant and equipment 24,626 22,260 22,071 4,106 1,914
W EEERE Intangible assets 2,567 3,111 3,673 3,800 3,620
KEZOMOERE Investments and other assets 6,667 7,230 7,859 11,478 20,503
EEAE Total assets 56,630 55,587 54,443 52,677 51,261
=10 Liabilities
mERE Current liabilities 6,903 6,453 8,050 7,944 5,884
Bile Accounts payable-trade 1,793 2,647 1,961 2,184 2,343
E5s5|HE Provision for bonuses 1,149 1,118 1,119 1,327 1,136
O Other 3,961 2,688 4,969 4,433 2,404
BEE&E Non-current liabilities 11,740 10,558 9,854 6,864 6,580
afEast Total liabilities 18,643 17,012 17,904 14,808 12,465
HEEEDEP Net Assets
HREER Shareholders’ equity 38,876 39,410 37,311 38,705 39,204
SEAMEHE  comprehendve ncome 4889 £835 A773 £836 £408
MEEAST Total net assets 37,986 38,574 36,538 37,868 38,795
aefEMEES:T Total net assets and liabilities 56,630 55,587 54,443 52,677 51,261
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7. BiRERTES

Consolidated Statement of income

(BfiZ : 5AM Million Yen)

2017/3 2018/3 2019/3 2020/3 2021/3
sEEE Net sales 38,488 36,119 38,143 42,278 41,573
5t IR Cost of sales 30,307 28,667 30,562 33,121 32,995
55 EARF Gross profit 8,180 7,452 7,580 9,157 8,578
Ej—ii@gﬁé% gsulw?r%’s%f:t?\szleaxnpdenses 2772 >,844 5410 6,253 >,791
BRI Operating income 2,407 1,608 2,169 2,903 2,786
BRI Non-operating income 127 108 150 113 164
EXNEH Non-operating expenses 107 59 87 59 25
BRI Ordinary income 2,427 1,657 2,233 2,957 2,925
ERIFIZS Extraordinary income 167 64 - 4,356 -
ERldER Extraordinary losses 138 45 36 4,280 774
%i%;?@;?;%;ﬁﬁ Income before income taxes 2,456 1,675 2,196 3,034 2,150
BEARE Income taxes 842 618 704 970 718
Eﬁ}%@gﬁ’%ﬁ’ Evevtnie”é"g;ep:g?“tab'e to 1,613 1,057 1,492 2,063 1,432
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8. iE'%E:F'V“J:/J * 7EI _E'I'%%@ Consolidated Statement of Cash Flow®@®

(Bfi1 : HAM Million Yen)

operating activities

2017/3 2018/3 2019/3 2020/3 2021/3
3 - 4.9 — Cash flows from operating
EEEHICLSFTrYS1-00 activities
REE R L HIR Income before income taxes 2,456 1,675 2,196 3,034 2,150
RATEANE Depreciation 2,170 2,227 2,575 2,448 2,227
PERIEEEES Impairment loss 92 - 17 4,178 765
SHBAE NSO (ALHL) Increase(decrease) in provision for 320 A273 89 A139 A95
losses on orders received
SEESAICREEEOERAR (ABRD) Increase(decrease) in net defined 362 A781 A614 £2,942 358
benefit liability
BIEBERSAMER (AE328) Loss(gain) on sales of non-current A108 A14 - A4,307 2
IS EEMEEASAER (A E2) Loss(gain) on sales of investment A58 A49 _ ) )
" - securities
5 FEEOIEHER (A HEBH) Decrease(increase) in notes and 2,175 793 413 60 1,008
accounts receivable-trade
TERENEEDIEREE (AEH) Decrease(increase) in inventories 1,090 A505 215 237 209
HABTEOERE (AGHD) Increase(decrease) in notes and A309 856 1681 197 180
accounts payable-trade
Z0Ah Other A81 68 174 115 A1,032
INET Subtotal 8,109 3,861 4,386 2,882 3,668
EABEDZINGE Income taxes paid A856 A946 A256 A1,383 A1,785
Z0Ath Other 5 18 215 13 34
BESEENC LB F Y1 J0— Net cash provided by(used in) 7,258 2,933 4,344 1,512 1,917
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9. ',‘LE:%E:F'\"‘J:/J * 7EI _E'I'%%@ Consolidated Statement of Cash Flow®

(Bfi1 : 5 Million Yen)

2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3

eEEsIC LD Fryya-J0—- Cash flows from investing activities
TFEHATEE OMIEIRER (A >IENN) Decrease(increase) in time deposits AQ AO A0 199 801
TS ORUSHAT (A HEH0) Net decrease (increase) in short-term - - - - | 22,300
BREEEEEDOEECLDZ M Purchase of property, plant and equipment A835 A1,583 A709 A1,209 NA357
B EEEREOACLBINA Zg‘ffigﬁf;nimm sales of property, plant and 823 2,245 1,250 | 17,202 1,159
BICEIEEEDIUSICLDZH Purchase of intangible assets A1,364 A1,518 A1,985 A1,327 A1,018
EBMEE0ESICLZZH Purchase of investment securities A424 A452 A123 A3,280 9,390
BERMRIAFEDEACLDZH Payment for lease and guarantee deposits A202 N186 A298 A273 N225
TOAh Other 546 AN542 188 220 A261
WEERC LB Fry1-J0— Sftt.vc.?.il‘ provided by(used in) investing A1,458 | 22,037 | ~2,055 11,531 | A11,592
2017/3 | 2018/3 | 2019/3 | 2020/3 | 2021/3

AEEEcLBFry>1-J0—- Cash flows from financing activities
HEHRROBS(C LM Purchase of treasury shares N2,433 Al A6,002 A2 A2
B SR CLBUNA Proceeds from disposal of treasury shares - - 2,945 - -
[ EAOREN-] Cash dividends paid A438 A522 A534 A712 A949
TOAh Other 761 A71 A19 A21 A19
RISEBICS B ryS 10— et cash provided by(used in) financing A2,110 A595 | A3,609 A735 A971
fﬁ(.fﬁ%’jﬁ’\.)ﬁﬁ%%@iﬁﬁﬁ Zsbtliwaclziatze(decrease) in cash and cash 3,690 300 A1,320 12,308 | A10,646
RERVREFASFNOBKRIES Ending cash and cash equivalent balance 9,726 10,026 8,706 21,014 10,368
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10. ‘%’*ﬂﬂﬂg Company Profile

(202143H31HM5 as of March 31,2021)

Bs KRS T71 R
Name INES Corporation

B AV 196447H28H
Date of establishment July 28, 1964

BARE 15,0008 5H
Paid-in capital ¥15.0 billion

REREFHTE KRR S5 8B—
Representative Director President & Representative Koichi Yoshimura

an=E\ 1,614 (EfE)
Number of employees Consolldated 1,614
REHA

Fiscal year-end March

iz REEE—ED (GEZ51—R9742)

Stock Listing 1 st Section, Tokyo Stock Exchange code:9742
At RREPRXIEE3-10-1

Head office 3-10-1, Harumi, Chuo-ku, Tokyo 104-0053, Japan

03-6864-3650
+81-3-6864-3650
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11. E#Fﬁ _EE‘:. Offices & Branches

( 202153H31H8s2 as of March 31,2021)

HRALL/BEBAT(R HEREPRXEEE3-10-1
Tokyo Head office/ 3-10-1, Harumi, Chuo-ku
Harumi office

1RSSR ) || B EHEP IR X FAR3-9-2
Yokohama office 3-9-2, Ushikubo, Tsuzuki-ku, Yokohama-shi

BAsRY—EX 27— HEEEASTRHE1-19-6
Kanto Service Center 1-19-6, Minami-koshigaya, Koshigaya-shi

bEEsr 1t EEALIRH P RX K@ra9-3-33
Hokkaido Branch 9-3-33, Odori-nishi, Chuo-ku, Sapporo-shi

Btz EREETEEX £42 1-17-7

Tohoku Branch 1-17-7, Kamisugi, Aoba-ku, Sendai-shi

REfZ BHBRLHEMHINXEERE 1-17-23

Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi
Rfasztt RBRAF AR FRRXAH] 2-5-7

Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi

PEXH LERLEHMRXEEH9-7

Chugoku Branch 9-7, Wakakusa-cho, Higashi-ku, Hiroshima-shi
AR\ BT an R BERHIEL X IELERE 3-2-1

Kyushu Branch 3-2-1, Hakata-Ekimae, Hakata-ku, Fukuoka-shi

SUAR=-IVIE 16 Raffles Quay #27-04 Hong Leong Building Singapore 048581
Singapore Branch

1
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12. DI —J0EtE—E subsidiaries & Affiliates

(202143H31HK = as of March 31, 2021)

2 stz i/ FRERG
=) ESE b I nﬂ\fleﬁsttra_gnt Consolidated/
Name Business ratio Non-
Consolidated
Ly St Za Wik E S =Y e HEAINR-23V(CRATRRBATR 100% =G
INES Research Institute, Inc. Research on social innovation 0 Consolidated
SATLORFE - EA. AMIRERY
HREAHKDS F—HTYN)— 100% s
KDS, Inc. System development,operation, 0 Consolidated
Temporary staffing, Data entry
B SSKYMR—M—-EX <o .
: AT ER o @S
g:ﬁt’iz;y fr: é(nowledge Support System operation 100% Consolidated
BEEBAITY-ELARY
TSR TARABET LR J—RL— NEFEZIR 100% PE=E S
INES INTEGRATE SERVICE, Inc. Shared services, 0 Consolidated
Corporate support services
M +
EEEEARE (HF) BRAT S 25 LR RUMR . FREHE
INES Shanghai Corporation Ltd System design, development 100% Non-
' ! Consolidated
M =
EEEEARE (B85 BRAT S 25 LR RUMR . IR
INES HongKong Ltd System design, development 100% Non-
' ! Consolidated
TOM 1%t

1 Other company
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13. ﬁﬁ@’lﬁiﬂ Stock Information

(202143A31HK=R as of March 31, 2021)

FRE&EBDIAR Shareholder Classification

EREmEREIRE

TOMDIEA 2.6%
19.2%
RITBRIEE 23,900,000%k
Number of outstanding shares shares
BN - 2D4th
BHS# 28.8%
BRIEER 6,554 A 0.4%
Number of shareholders shareholders
SRS NEENF
25.2% 23.8%

A¥%E Major Shareholders

HRIER (FHK)

7 ey e =Y s A}
Mitsubishi Research Institute, Inc.

BAYRY-NSAMSFERITHRASH (BFEH)

The Master Trust Bank of Japan ,Ltd. (Trust Account)

AR ARNZA N 18R1T (E5E0)
Custody Bank of Japan, Ltd. (Trust Account)

TARZRIN—-THERFKS
INES Employee’s Shareholding Society

BNP PARIBAS SECURITIES SERVICES LUXEMBOURG,”JASDEC,/
JANUS HENDERSON HORIZON FUND

() LEE0EH. BEtkEh'94,870kkHDET .

In addition to the shares stated above, the Company has 94,870 shares of treasury stock.

Copyright © 2021 INES Corporation, All rights Reserved.
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14 . ﬁﬁ%IE Disclaimer

REFIA

RERIEEHIBOSZE LR DBIRIBHDOAZBREL THERRUIZEDTHD . HHRTNOBA LTI REZ &N
9HEDOTEHDFE A

HEICETIRER. FHEBRTEHEOHECEVWTITONET T LOEFEVELET
BHEASOVTHLOESZIA>TENTIN REDIEHEMS. TR COVWTRIEIZEDTIEHDFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.

However, the Company does not guarantee the accuracy or completeness of the details of
such information.

Eif=ycy;v Contact
=L —BMAAYIARES 1 RIBY Corporate Staff Headquarters IR
03-6864-3650 Tel: +81-3-6864-3650
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