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1 . Eﬁﬂjﬁ} \454 I\ (“RHI‘E) Consolidated financial highlights(profitability)

(847 : A Million Yen) (7 : &AM Million Yen ) (B47 : §AH Million Yen )

= %A% Operating income
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2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3

(47 : BAM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3 2017/9 2018/9
e b= Net sales 35,112 38,855 39,455 38,488 36,119 16,148 17,655
So LAEFIZES Gross profit 7,332 7,281 7,725 8,180 7,452 3,095 3,372

= S mne Selling,general and

=t ’
IRFEB MU —IREIRE administrative expenses 5,432 5,332 5,513 5,772 5,844 2,857 2,775
= ZilEA Operating income 1,900 1,949 2,212 2,407 1,608 238 597
sz ﬁgfrsitl'gsg income/ 5.4% 5.0% 5.6% 6.3% 4.5% 1.5% 3.4%
REFZ Ordinary income 1,935 1,986 2,267 2,427 1,657 250 631
Rtk ERETS Net income attributable
LR 2% to owners of parent 1,053 847 1,454 1,613 1,057 125 359
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2. EFEABIASMh GhRIE-Z21T)

—— IEEREFRR (ROA)

Consolidated financial highlights

(efficiency & safety)

e B S EALHAHFIZRE (ROE)

et B O EARLEER (Equity ratio)
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O'OO/O ! ! ! ! ! 0,00/0 T T T T 1 0.00/0 T T T T 9
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(B47 : B/ Million Yen)
2014/3 2015/3 2016/3 2017/3 2018/3 2017/9 2018/9
REE Total assets 59,161 61,879 56,826 56,630 55,587 55,589 56,983
HWEERBEEER Ordinary income/
3.3% 3.3% 3.8% 4.3% .09
(ROA) Total assets ° ° 8% ° 3.0%
fLEE Net assets 43,144 43,245 39,066 37,986 38,574 37,973 40,174
HOBEARHEAMFIZEE  Net income/
) 2.4% 2.0% 3.5% 4.2% .89
(ROE) Shareholders' equity ? ° ° ° 2.8% //
Bo &A= Equity ratio 72.8% 69.8% 68.7% 67.1% 69.4% 68.3% 70.5%
TRENLEER Current ratio 340.8% 285.3% 377.2% 329.8% 356.2% 341.9% 386.4%
BELER Fixed ratio 90.2% 89.9% 86.1% 89.1% 84.5% 91.4% 82.5%
() SSTREOMIECLVIEERSEELM1EEZOMOEE IODXHNEBEBFRRLTHENET,
) ) ) Due to revision of accounting standards, Deferred tax assets has been classified under
Copyright © 2018 INES Corporation, All rights Reserved. — “ Investments and other assets ” . 2



3. EEABI(SMh (IHEEER-€0fth)

e 1RO L RRREFI 2

(847 : /M Yen)

(Net income per share)

(847 : M Yen)

—t— 1R DFEEEE

(Net assets per share)

Consolidated financial highlights
(Investment indicators/ Other)

== fig 244 [E)(Dividend payout ratio)
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2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Bfiz : &AM Million Yen)
2014/3 2015/3 2016/3 2017/3 2018/3 2017/9 2018/9
P " Number of outstanding 4 51 21 >
FITERTVRE (F%) shares (1,000 shares) 8,000 32,100 32,100 8,600 28,600 28,600 28,600
" Number of treasury 1 4 >4
. BotkiEx (F4k) shares (1,000 shares) 5,988 89 3,83 ,493 2,495 2,494 1,281
% 1R Y =D Y HRfF 25 Net income per share 32.91 26.47 47.84 60.21 40.51 4.82 13.19
=]
B | 1MnsEEE Net assets per share 1,345.69 | 1,350.04 | 1,382.13 | 1,455.09 | 1,477.71 //
L PR Dividends per share 16| X 21 16 18 20 10 10
B i) Dividend payout ratio 48.6% 79.3% 33.4% 29.9% 49.4%
B Capital expenditures 2,993 634 784 1,228 1,159 636 247
z | BdEELD Depreciation 2,107 2,324 2,470 2,170 2,227 1,029 1,095
?1)13 G hEe Research and 181 89 125 89 307 109 177
e development expenses
NMEI=F= Number of employees 1,656 1,638 1,665 1,668 1,680 1,719 1,696

Copyright © 2018 INES Corporation, All rights Reserved.
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4, FHEHFR LS -ZES

FiEp5c LS (20184F9RHA)

Consolidated net sales and order volume by sector

FERIZEE (20184F9AHA)

56.L™ consolidated net (854 : 75 Million Yen)

2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 2017/9 | 2018/9

e General industry 8,013 | 7,787 | 7,59 | 7,345| 7,840 3,609 | 3,998
27 Financial 13,245 | 14,011 | 12,627 | 11,811 | 13,054 5,800 | 6,961
AN Public 13,853 | 17,056 | 19,231 | 19,331 | 15,224 6,648 | 6,695
ait Total 35,112 | 38,855 | 39,455 | 38,488 | 36,119 16,148 | 17,655
%X Order volume (8347 : 5 Million Yen)

2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3 2017/9 | 2018/9

g General industry 5739 | 7,231 | 7,58 | 7,634| 8,228 3,986 | 4,176
27 Financial 12,851 | 13,074 | 14,029 | 12,361 | 14,857 4273 | 4,849
At Public 23,385 | 17,805 | 17,268 | 18,366 | 14,187 6,073 | 6,536
o~ Total 41,976 | 38,111 | 38,457 | 38361 | 37,273 14,332 | 15,561
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5. Elﬁl:l ¢ 'U'-tZE'J;

J:I% Consolidated net sales by product/service

(B4fi7 : /2 100 Million Yen )

200
SATLBFE 72
SATLBFE 66
100
iEHM 49
iEAM 49
SATLARSF 23
SATLARST 22 oA ==
53R RS 3 [E¥RiaAR5T 9
0 Tofth 19 TOfth 21
2017/9 2018/9
(B447 : ®AMA Million Yen)
2017/9 2018/9
AT LT System development 6,645 7,281
ER System operation 4,920 4,978
AT MRST System maintenance 2,212 2,339
BRI ERAR5T Sales of information equipment 370 907
At Other 1,999 2,148
=11 Total 16,148 17,655
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6. EfFEEMER

Consolidated Balance Sheets

(I : §AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3 2017/9 2018/9
BEDEP Assets
TRENERE Current assets 20,306 23,018 23,187 22,769 22,984 20,891 23,823
HWENUES Cash and deposits 8,053 8,459 6,917 10,960 11,261 12,836 14,340
{1 Work in process 971 1,454 1,966 860 1,374 1,680 1,786
Zofth Other 11,281 13,104 14,303 10,948 10,348 6,374 7,695
BEIE&E Non-current assets 38,855 38,860 33,639 33,861 32,602 34,697 33,160
BREEEERE Property,plant and equipment 29,901 29,409 25,065 24,626 22,260 24,737 22,031
BEEEERE Intangible assets 2,741 2,909 2,140 2,567 3,111 2,895 3,764
REZOMOEE Investments and other assets 6,212 6,541 6,432 6,667 7,230 7,064 7,365
BsEAST Total assets 59,161 61,879 56,826 56,630 55,587 55,589 56,983
i=1=(n): Liabilities
REaE Current liabilities 5,958 8,068 6,146 6,903 6,453 6,110 6,165
Bhte Accounts payable-trade 1,962 2,266 2,113 1,793 2,647 1,753 1,908
BES55|4% Provision for bonuses 1,133 1,127 1,155 1,149 1,118 1,133 1,128
Z0fth Other 2,863 4,675 2,878 3,961 2,688 3,223 3,127
EE&E Non-current liabilities 10,058 10,565 11,613 11,740 10,558 11,505 10,643
aEast Total liabilities 16,017 18,634 17,760 18,643 17,012 17,616 16,808
WEEDEP Net Assets
¥EEAR Shareholders’ equity 43,420 43,528 40,134 38,876 39,410 38,740 40,881
Fa0lilo) Accumulated other
EIEFIRRETER comprehensive income £343 A312 £1,067 ~889 A835 A767 A707
IEBCRERF D Non-controlling interests 29 29 - - - - -
MEESST Total net assets 43,144 43,245 39,066 37,986 38,574 37,973 40,174
aEMEESET Total net assets and liabilities 59,161 61,879 56,826 56,630 55,587 55,589 56,983

Copyright © 2018 INES Corporation, All rights Reserved.

CF) SEHEEOWMEICEDIEIEREEEZ[IKEZDMOERE |IDX SAEBEBRRUTHNET,
Due to revision of accounting standards, Deferred tax assets has been classified under

“ Investments and other assets ”




7. Eﬁiﬁé%l’%% Consolidated Statement of income

(47 : &AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3 2017/9 2018/9
Pl Net sales 35,112 38,855 39,455 38,488 36,119 16,148 17,655
Gl ==Y il Cost of sales 27,779 31,573 31,729 30,307 28,667 13,052 14,283
SE LRI Gross profit 7,332 7,281 7,725 8,180 7,452 3,095 3,372
Ef,?ﬁ%% Seling, general ;X”p‘lnses 5,432 5,332 5,513 5,772 5,844 2,857 2,775
BRI Operating income 1,900 1,949 2,212 2,407 1,608 238 597
BN Non-operating income 87 81 134 127 108 44 72
EXENEH Non-operating expenses 51 44 80 107 59 32 38
EEE Ordinary income 1,935 1,986 2,267 2,427 1,657 250 631
FERIFIZS Extraordinary income 36 38 1,352 167 64 49 -
EEHIIEEPS Extraordinary losses 69 18 1,498 138 45 9 1
i Income before income taxes 1,903 2,006 2,121 2,456 1,675 291 630
EANBE Income taxes 849 1,159 666 842 618 165 270
*{iﬁggfﬁgc'ﬁ%% yvevtng‘r‘;og?i attributable to 1,053 847 1,454 1,613 1,057 125 359

Copyright © 2018 INES Corporation, All rights Reserved.



8- Eﬁ*'\ﬂyt/l * 7':' _E'I'%%@ Consolidated Statement of Cash Flow®

(Efz : ®AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3
aas e - 3. 91— Cash flows from operating
SBEFEHICLSIFrY>a-70 activities
REF R SRS Income before income taxes 1,903 2,006 2,121 2,456 1,675
RiERNE Depreciation 2,107 2,324 2,470 2,170 2,227
SIHAKE|LEOERE (AFRL) Increase(decrease) in provision for 9 404 A219 320 A273
losses on orders received
BN CRSSEDERE (AGHD) égﬁ[:gjﬁé%ﬁf{fase) in net defined 426 241 315 362 A781
| 2 e 2 4, Loss(gain) on sales of _ _
BREEEESIIES (ALR) oroperty plant and equipment 885 A108 Al4
IS EETEESFENE (A2S) ';gz’j(r?tlaég) on sales of investment AL7 Al N467 A58 A49
= L= e - Decrease(increase) in notes and
St LBEDIZREE (A IE) accounts receivable-trade N1,277 A1,962 A325 2,175 793
TeREVEEDIBREE (AIEM) Decrease(increase) in inventories A186 A511 A540 1,090 A505
- e e Increase(decrease) in notes and
e SR
EABIEOEREE (AR accounts payable-trade 379 304 A155 A309 856
Z0ft Other A716 728 840 10 AN68
Net Subtotal 2,628 3,533 3,155 8,109 3,861
EANREDZIARE Income taxes paid N987 N914 1,093 A856 N946
DAt Other 26 31 51 5 18
EEESC LBy 1-J0— Net cash provided by(used in) 1,667 2,650 2,113 7,258 2,933

operating activities

Copyright © 2018 INES Corporation, All rights Reserved.




9- Eﬁ*'\ﬂyt/l * 7':' _E'I'%%@ Consolidated Statement of Cash Flow®

(I : 5AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3

& ERENIC LD FrYySa-J0— Cash flows from investing activities
TEHATES OFIERER (A (SIENN) Decrease(increase) in time deposits A196 A300 2699 A0 A0
BV EE ARSI L5 Purchase of property, plant and A2,830 2799 /689 A835 | 1,583
equipment
R EEEREDOHICEBUNA Proceeds from sales of property, plant - 640 2,812 823 2,245
and equipment
BEEEEDESICLZZH Purchase of intangible assets A1,300 A1,157 A187 A1,364 A1,518
1AM ORI LB Proceeds from sales of investment 90 3 520 60 53
securities
WA RMRBTEOEACLBLH Ezgg“s‘?t”st for lease and guarantee - 148 A186 A202 1186
At Other 47 A113 A76 62 A1,047
EEBNC LBy - J0— gcettwclzse'; provided by(used in) investing | \4 189 | A1,774 1,495 | A1,458 | £2,037
2014/3 2015/3 2016/3 2017/3 2018/3
MBEEIC LD FrySa-J0—- Cash flows from financing activities
B 2R BUS O DTEFE B DIEREE Decrease(increase) in deposits for ) ) A874 873 0
(A (33EI) purchase of treasury shares
HekROESICL22H Purchase of treasury shares Al A2 A4,349 A2,433 A1l
FeHEDZINEE Cash dividends paid A511 A671 A499 A438 A522
DAt Other N73 A96 N128 A111 N72
BARSEBNC LB+ ryS1-J0— gfttwclgzz provided by(used in) financing A585 A769 | ~s5850 | A2,110 | A595
% = R : :
iﬂﬁ&piﬂﬁﬁ%wwiaﬁgﬁ Net increase(decrease) in cash and £3,106 106 72,242 3,690 300
(AlXiRS) cash equivalents
BERUBRSASYOMKRES E:Idai:g’ecas" and cash equivalent 8,171 8,278 6,036 9,726 | 10,026

Copyright © 2018 INES Corporation, All rights Reserved.



10. %*img Company Profile

(20185%9H30HMFs as of September 30,2018)

s RS T71 %A
Name INES Corporation

5V 196457H28H
Date of establishment July 28, 1964

BXRE 15,0008/ H
Paid-in capital ¥15.0 billion

(VNG 75 KRR & [REP
Representative Director President & Representative Etsuroh Mori

ran=F: 1,696 N (iEfE)

Number of employees Consolidated: 1,696

REHA 3H

Fiscal year-end March

15 BEEE—8P (FIE251—R9742)

Stock Listing 1 st Section, Tokyo Stock Exchange code:9742

A1t RRETFRHX=%EHH]26

Head office 26, Sanbancho, Chiyoda-ku, Tokyo 102-0075, Japan
EBEES 03-6261-3400

Tel No. +81-3-6261-3400

Copyright © 2018 INES Corporation, All rights Reserved.
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11. $¥Fﬁ_% Offices & Branches

( 20185%9H30HMF as of September 30,2018 )

1 Att RREPTRHX=%FH26
Head office 26, Sanbancho, Chiyoda-ku

1ERSEEM )| B aEhEp iR X AR 3-9-2
Yokohama office 3-9-2, Ushikubo, Tsuzuki-ku, Yokohama-shi E

EIREATLR R)NE) N IFhERXRE 3-2-1

Takatsu office 3-2-1, Sakado, Takatsu-ku, Kawasaki-shi

BERY—-EXt> 49— BEEEATHEHEE1-19-6

LEQIeISEReRe =i 1-19-6, Minami-koshigaya, Koshigaya-shi

bimEsz tiEE LR PR KEFE9-3 a

Hokkaido Branch 9-3, Odori-nishi, Chuo-ku, Sapporo-shi

Rttt EREAEHMEREX L4 1-17-7

Tohoku Branch 1-17-7, Uesugi, Aoba-ku, Sendai-shi ﬂ)ﬂ
| et BN EERTHEZERE 1-17-23 o 7 n¥

Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi ﬁ}l

RSzt ABRAFARIR IR RXAHE] 2-5-7

Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi

FRESz T LEBRLEBMEREXEER9-7

Chugoku Branch 9-7, Wakakusa-machi, Higashi-ku, Hiroshima-shi |

10 ARl a & BB HEL XIBLERAT 3-2-1
Kyushu Branch 3-2-1, Hakata-Ekimae, Hakata-ku, Fukuoka-shi m

S Hm— L3S 16 Raffles Quay,#27-04 Hong Leong Building

Singapore Branch Singapore

Copyright © 2018 INES Corporation, All rights Reserved. 11



12. JI-Jaut—E

KRS T7A R AEEHITAR
INES Research Institute, Inc.

KA EKDS
KDS, Inc.

KRS 7M-IRX-IX
Information Support &Service

RSt SKYR—M—EX
Security & Knowledge Support
Service, Inc.

BEHERRT (B) BRAF
INES Shanghai Corporation Ltd.

BEFERRT (F8) BRAF
INES HongKong Ltd.

Subsidiaries & Affiliates

( 2018%9H30H = as of September 30,2018 )

FENE

Business

HEA INR—23V(CEIT2RABIAT
Research on social innovation

AT LADRFE - ER. ARERU

F—ATIN)—

System development,operation,
Temporary staffing, Data entry

AT LAEEY-EX
System-related services

S AT ER
System operation

S A7 LOs5ET R UBFE
System design, development

S A7 LOs5ET R UBFE
System design, development

Copyright © 2018 INES Corporation, All rights Reserved.

HEHXR
Investment
ratio

100%

100%

100%

100%

100%

100%

EF Ry St
Consolidated/
Non-
Consolidated

AL
Consolidated

L
Consolidated

e
Consolidated

e
Consolidated

EISERTS
Non-
Consolidated

EISERTS
Non-
Consolidated
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13. HRINDRR

Stock Information

FATEIRIVIDER 28,600,000%k
Number of outstanding shares shares

REZER 5,797 A
Number of shareholders shareholders

A¥RE Major Shareholders

REH

Names

KRS =R ST
Mitsubishi Research Institute, Inc.

BARYRY-hSAMSTERITHRISE (55E0)

The Master Trust Bank of Japan ,Ltd. (Trust Account)

BKRSHHEIIVII-23>X
Hitachi Solutions, Ltd.

BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/

JASDEC/JANUS HENDERSON HORIZON FUND

TARRIN—-THERE
INES Employee’s Shareholding Society

() EELoEh BEHRN'1,281,203%HDET .

(2018%9A30HS as of September 30,2018)

FIE&EBIDIRR Shareholder Classification
SRS mESIEE

ZOMDEA 1.1%
16.4%

EA - 20fth

Bkl
4.5%

ERIES
19.3%

NEEAF
34.6%

BRILER (FHK)

NuS ?:ferSOf sh?r*e%htglfng
2,490 8.70%
1,616 5.65%
1,562 5.46%
1,295 4.53%
1,218 4.26%

In addition to the shares stated above, the Company has 1,281,203 shares of treasury stock.

Copyright © 2018 INES Corporation, All rights Reserved.
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14. ﬁﬁ%lﬁ Disclaimer

REFIA

KERIIEHIROSELRDBIRIBEOHZBERIEL THERULZEDTHD . SHRTNOEB A VTR EZEN
IHEDTEHDEFE A,

REICEIZREL. IERCBBOHIMICOVWTITONEI OHBFEVELET .
BENECOVWTIEROOFERZHSTHENEIN, IBOEHENE., TR ECOVWTHRETZEDTEHNER A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.

However, the Company does not guarantee the accuracy or completeness of the details of
such information.

Gir=yce; Contact
BAFEAES FEE1E0 I RiBY Financial Management Department IR
03-6261-3400 Tel: +81-3-6261-3400

Copyright © 2018 INES Corporation, All rights Reserved. 14



