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1. Eﬁﬂjﬁ} \45’( I\ ("RHI‘E) Consolidated financial highlights(profitability)

(Bfi1 : 5 Million Yen)

m 55 E& Net sales

(¥£7 : 57A Million Yen )
m E%F125 Operating income

=l E2F 255 Operating income/Net sales
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(847 : HAM Million Yen )

m LHAAEFIZR Net income attributable to owners
of parent
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2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(H41: ®AMA Million Yen)
2014/3 2015/3 2016/3 2017/3 2018/3

Dl Net sales 35,112 38,855 39,455 38,488 36,119
Dl v A Gross profit 7,332 7,281 7,725 8,180 7,452

= o Selling,general and
Bg== == 7
IRFEERU—IREIRE administrative expenses 5,432 5,332 5,513 5,772 5,844
=E A Operating income 1,900 1,949 2,212 2,407 1,608
s . Operating income/

74

SEMNREX Net sales 5.4% 5.0% 5.6% 6.3% 4.5%
EERE Ordinary income 1,935 1,986 2,267 2,427 1,657
Btk E(LIREITS Net income attributable to
i EREA owners of parent 1,053 847 1,454 1,613 1,057
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2. WRERATE\ASAN (GHRIE-L2Rg)  Copoldated finandal highights

—t— AETERREFIZEE (ROA) —r— D EARYERFFIZE (ROE) =t B O EARLER(Equity ratio)

————
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2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(47 : HAMA Million Yen)
2014/3 2015/3 2016/3 2017/3 2018/3
WEE Total assets 59,161 61,879 56,826 56,630 55,587
HREERBER Ordinary income/ 0 0 0 0 0
(ROA) Total assets 3.3% 3.3% 3.8% 4.3% 3.0%
HEE Net assets 43,144 43,245 39,066 37,986 38,574
HO&EARHEMAIZZE  Net income/ o o o o o
(ROE) Shareholders' equity 2.4% 2.0% 3.5% 4.2% 2.8%
Bo&ARLEXR Equity ratio 72.8% 69.8% 68.7% 67.1% 69.4%
TRENLESR Current ratio 352.4% 295.4% 388.3% 342.2% 366.8%
Bl Fixed ratio 87.9% 87.4% 84.3% 86.9% 82.7%
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3. BEEABIASMh (EEER-€0f)

70
60
50
40
30
20
10

0

Copyright © 2018 INES Corporation, All rights Reserved.

—— 1R D RS 2S
(847 : /3 Yen)

(Net income per share)
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Consolidated financial highlights
(Investment indicators/ Other)

et | MR EDFREE
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== g H 4 @) (Dividend payout ratio)
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(847 : &5 Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3
. I3k Number of outstanding
FITERTUIAER (F4K) shares (1,000 shares) 48,000 32,100 32,100 28,600 28,600
" Number of treasury 1 4 >4
o BotkiEx (1K) shares (1,000 shares) 5,988 89 3,83 ,493 2,495
% IRRHEO S HAFER & Net income per share 32.91 26.47 47.84 60.21 40.51
=]
1= 1R & Net assets per share 1,345.69 1,350.04 1,382.13 1,455.09 1,477.71
IREDECEE Dividends per share 16 x 21 16 18 20
ADoL ) Dividend payout ratio 48.6% 79.3% 33.4% 29.9% 49.4%
B Capital expenditures 2,993 634 784 1,228 1,159
z | BUEEED Depreciation 2,107 2,324 2,470 2,170 2,227
D
o Research and
fo | HAEFARE development expenses 181 89 125 89 307
EEE Number of employees 1,656 1,638 1,665 1,668 1,680

KEAZIECRE 5 HEEHFET

1

The amount includes dividends for commemorating the corporate establishment of 5 yen per share
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4, FHEHFTLS ZES

FiEsE LS (2018F3AH))

Consolidated net sales and order volume by sector

FERZES (2018F3AH)

55.L™ Consolidated net (8547 : FHF Million Yen)
2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3
FESE General industry 8,013 7,787 7,596 7,345 7,840
& Financial 13,245 | 14,011 | 12,627 | 11,811 | 13,054
N Public 13,853 | 17,056 | 19,231 | 19,331 | 15,224
a5t Total 35,112 | 38,855 | 39,455 | 38,488 | 36,119
%= Order volume (8547 : E5F Million Yen)
2014/3 | 2015/3 | 2016/3 | 2017/3 | 2018/3
EZE General industry 5,739 7,231 7,158 7,634 8,228
S Financial 12,851 13,074 | 14,029 | 12,361 14,857
N3 Public 23,385 | 17,805 17,268 | 18,366 | 14,187
ast Total 41,976 | 38111 | 38457 | 38361| 37,273
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5. EEI:'I * ﬂ'_tZEUJ J:_I=:'=.I_

(B4 : {8 100 Million Yen )

Consolidated net sales by product/service

400
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SAThRRE 182 25 hBIFE 155
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SATLRST 44 SATLAIRST 46
15ERIEARANSS 13 15ERIEIRARSS 17
Tt 45
0]
2017/3 2018/3
(¥47 : HAMA Million Yen)
2017/3 2018/3
AT LFRFE System development 18,220 15,452
EH System operation 10,103 9,827
AT MRST System maintenance 4,417 4,615
BRI ER IR Sales of information equipment 1,287 1,745
204t Other 4,459 4,478
=t Total 38,488 36,119
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6. EFEEXIER

Consolidated Balance Sheets

(B : 5AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3
BrEEDEP Assets
TRENERE Current assets 20,998 23,835 23,865 23,621 23,669
ReERUES Cash and deposits 8,053 8,459 6,917 10,960 11,261
TG Work in process 971 1,454 1,966 860 1,374
Zofth Other 11,974 13,922 14,982 11,801 11,034
Eha=y Non-current assets 38,162 38,043 32,961 33,009 31,917
BREEERE Property,plant and equipment 29,901 29,409 25,065 24,626 22,260
BEETEERE Intangible assets 2,741 2,909 2,140 2,567 3,111
KEZOMDERE  Investments and other assets 5,520 5,724 5,754 5,814 6,545
BESET Total assets 59,161 61,879 56,826 56,630 55,587
=10} Liabilities
RENBE Current liabilities 5,958 8,068 6,146 6,903 6,453
Bt Accounts payable-trade 1,962 2,266 2,113 1,793 2,647
E55|lHE Provision for bonuses 1,133 1,127 1,155 1,149 1,118
Z0fth Other 2,863 4,675 2,878 3,961 2,688
EE&E Non-current liabilities 10,058 10,565 11,613 11,740 10,558
==Y Total liabilities 16,017 18,634 17,760 18,643 17,012
HMEEDEP Net Assets
HREEA Shareholders’ equity 43,420 43,528 40,134 38,876 39,410
SEFSEHE  comprehensive jneome 4343|4312 | ALO67 | NS89 | AB3S
FEZECARERF Non-controlling interests 29 29 - - -
MEESET Total net assets 43,144 43,245 39,066 37,986 38,574
aEMEES Total net assets and liabilities 59,161 61,879 56,826 56,630 55,587
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7. BiRERTES

Consolidated Statement of income

(Bfi1 : M Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3
setE Net sales 35,112 38,855 39,455 38,488 36,119
el L] Cost of sales 27,779 31,573 31,729 30,307 28,667
SE_LHeF = Gross profit 7,332 7,281 7,725 8,180 7,452
?ﬁzéé islrllwri]r?ilsgts:t?\szl:xnpdenses 2,432 >332 3513 2772 >,844
EEFIE Operating income 1,900 1,949 2,212 2,407 1,608
EHIMNE Non-operating income 87 81 134 127 108
EXENEH Non-operating expenses 51 44 80 107 59
BRI Ordinary income 1,935 1,986 2,267 2,427 1,657
ERIFIZS Extraordinary income 36 38 1,352 167 64
YERER Extraordinary losses 69 18 1,498 138 45
#’i%gf@;l;]%ﬁﬁ Income before income taxes 1,903 2,006 2,121 2,456 1,675
EABE Income taxes 849 1,159 666 842 618
e gvevag‘rcsoggiaag?“tab'e to 1,053 847 1,454 1,613 1,057
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8. iE'%E:F'V“J:/J * 7EI _E'I'%%@ Consolidated Statement of Cash Flow®@®

(Bfiz : HAM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3
3 - 4.9 — Cash flows from operating
HEEBICLZFryS1-T0 Cash rov
REE R L HIR Income before income taxes 1,903 2,006 2,121 2,456 1,675
RATEANE Depreciation 2,107 2,324 2,470 2,170 2,227
srta Y b N, Increase(decrease) in provision for
m‘ £ 0, 10 J -
ZHEREISEDBRHEE (AR losses on orders received 9 404 AN219 320 N273
BRI CRAEMOERE (AmRy) — [ncrease(decrease) in net defined 426 241 315 362 A781
benefit liability
o T 2= A Loss(gain) on sales of _ _
BREETEETIELR (ARFE) property _plant and equipment A885 A108 N14
BEAMESAER (A2 Loss(gain) on sales of investment A17 Al A467 A58 A49
securities
= = N Decrease(increase) in notes and
JC EE'/ A = .
FELEEDIERER (AIEM) accounts receivable-trade A1,277 21,962 A325 2,175 793
TEREEEDIBREE (AXEM) Decrease(increase) in inventories 186 A511 A540 1,090 A505
- - Increase(decrease) in notes and
1EREE DA
HANEHOIERER (AFHS) accounts payable-trade 379 304 A155 A309 856
ganli} Other A716 728 840 10 N68
et Subtotal 2,628 3,533 3,155 8,109 3,861
EANTEFEDOZINEE Income taxes paid 987 N914 1,093 856 N946
ganli) Other 26 31 51 5 18
VTN - S T — Net cash provided by(used in)
EEEEICELDFry1-00 operating activities 1,667 2,650 2,113 7,258 2,933
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9. ',‘LE:%E:F'\"‘J:/J * 7EI _E'I'%%@ Consolidated Statement of Cash Flow®

(B : 5AM Million Yen)

2014/3 2015/3 2016/3 2017/3 2018/3

&R cLBF vy 1-J0—- Cash flows from investing activities
EHATER OFEIEINER (A IENN) Decrease(increase) in time deposits A196 A300 A699 A0 A0
B EEEEORECLSS S ggzcigfnsgn‘t’f property, plant and £2,830 A799 A689 £835 | 1,583
ERETEEOSMCLBIA z;%cigﬂfpfr;"e”;tsa'es of property, plant - 640 2,812 823 2,245
B EIEEEDEUS(CLD M Purchase of intangible assets A1,300 A1,157 N187 A1,364 A1,518
S EMEES0EMCLBINA Proceeds from sales of investment 90 3 520 60 53
e RMTEDEAICLZZH zg;gqsftr;t for lease and guarantee - A48 1186 A202 A186
Z0Ath Other 47 A113 N76 62 A1,047
EEBCLBFryS 1. J0— gfttlvfgz'; provided by(used in) investing | 14 189 | A1,774 1,495 | A1,458 | ~2,037
2014/3 2015/3 2016/3 2017/3 2018/3
MEEIc L3+ vry>1-J0—- Cash flows from financing activities
B o HERESOLHOTET S DISRHAE Decrease(increase) in deposits for B ) A874 873 0
(A(3xEN) purchase of treasury shares
B OEEIC LS H Purchase of treasury shares Al A2 A4,349 AN2,433 A1
[EEADEIN-] Cash dividends paid A511 A671 A499 A438 A522
Z0Ath Other N73 N96 A128 A111 N72
MESEBC LBy 1-J0— Net cash provided by(used in) financing A585 A769 | ~5850 | A2,110 | A595
RERVIASEESMOIEREE Net increase(decrease) in cash and A3.106 106 | 22242 3690 300
(AlFiRA) cash equivalents ' ' /
HaRUEAFASYONKARS £nding cash and cash equivalent 8,171 8,278 6,036 9,726 | 10,026

Copyright © 2018 INES Corporation, All rights Reserved.



10. ‘%’*ﬂﬂﬂg Company Profile

(2018%3H31HMFS as of March 31,2018)

Bs KRS T71 R
Name INES Corporation

B AV 196447H28H
Date of establishment July 28, 1964

BARE 15,0008 5H
Paid-in capital ¥15.0 billion

HRERENH1 REREFRAER &R IREB
Representative Director President & Representative Etsuroh Mori

an=E\ 1,680 (Efk)
Number of employees Consolldated 1,680
REHA

Fiscal year-end March

iz REEE—ED (GEZ51—R9742)

Stock Listing 1 st Section, Tokyo Stock Exchange code:9742

At RRE#TRBEX=8FEH]26

Head office 26, Sanbancho, Chiyoda-ku, Tokyo 102-0075, Japan

03-6261-3400
+81-3-6261-3400

Copyright © 2018 INES Corporation, All rights Reserved. 10



11. E#Fﬁ _Eﬁ‘__. Offices & Branches

(2018%3H31HMFS as of March 31, 2018)

1 At ERETFAHX=FH]26
Head office 26, Sanbancho, Chiyoda-ku
REE ) B EHEPR X FA&R3-9-2
Yokohama office 3-9-2, Ushikubo, Tsuzuki-ku, Yokohama-shi
SEATLR AR)NE) FHEEXIRFE 3-2-1
Takatsu office 3-2-1, Sakado, Takatsu-ku, Kawasaki-shi
BEY-EAt>5—- BEEHSHE#EES1-19-6
[ Clhlereislgvilecieiclgy 1-19-6, Minami-koshigaya, Koshigaya-shi
bEEs bEEALIRH PR AKEAR9-3
Hokkaido Branch 9-3, Odori-nishi, Chuo-ku, Sapporo-shi
ittt ERRETEEX 42 1-17-7
Tohoku Branch 1-17-7, Uesugi, Aoba-ku, Sendai-shi
2 FEPsZ 1t BHEZEHEMPIX%ERE 1-17-23
Chubu Branch 1-17-23, Meiekiminami, Nakamura-ku, Nagoya-shi
Rfasztt ARBRAF AR REXAH] 2-5-7
Kansai Branch 2-5-7, Hon-machi, Chuo-ku, Osaka-shi
RE T LERLAEMRXEER9-7
Chugoku Branch 9-7, Wakakusa-machi, Higashi-ku, Hiroshima-shi

AL\ B2 an R BB HIEL XIEZLERE 3-2-1
Kyushu Branch 3-2-1, Hakata-Ekimae, Hakata-ku, Fukuoka-shi

SUHMN=-IVZIE 16 Raffles Quay,#27-04 Hong Leong Building
Singapore Branch Singapore

Copyright © 2018 INES Corporation, All rights Reserved.




12. JI-J&ut—E

SR W& S A
INES Research Institute, Inc.

HRINE$EKDS
KDS, Inc.

RS T7(-IR-IX
Information Support&Service

BRI EFSKER— M —EX
Security & Knowledge Support
Service, Inc.

BEHERRT (DB) BRAF
INES Shanghai Corporation Ltd.

BELHERRT (&%) BRAF
INES HongKong Ltd.

Subsidiaries & Affiliates

(20183H31HHMKF = as of March 31, 2018 )

1/ IS
Consolidated/

EE AP

Business

A IR—-23V(CEITRRABIAT
Research on social innovation

AT LD ER. AMRERY
F=AI N)—

System development,operation,
Temporary staffing, Data entry

S A7 LEEY—-EX
System-related services

AT L\ER
System operation

S A7 LOs5ET R UBFE
System design, development

S A7 LOs5ET R UBFE
System design, development

Copyright © 2018 INES Corporation, All rights Reserved.

HELEXR
Investment
ratio

100%

100%

100%

100%

100%

100%

Non-
Consolidated

L
Consolidated

i
Consolidated

L
Consolidated

L
Consolidated
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Non-
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13. ﬁﬁ@’lﬁiﬂ Stock Information

FATHARIVISE 28,600,000%k
Number of outstanding shares shares
PREZR 6,130.A

Number of shareholders shareholders

A¥%E Major Shareholders
REH

NEINES

(201843AH31HK=R as of March 31, 2018)

FRE&EBDIAR Shareholder Classification
s G E

EDMDEAN
8.2%
B
8.7%
LA - ZDfth
25.3%
SRR NEEANF
21.4% 35.6%

HRIER (FHK)

BHAYZY- S AMSFERITHAS L (E5E0)
The Master Trust Bank of Japan ,Ltd. (Trust Account)

HRStEHIV)1-23>X
Hitachi Solutions, Ltd.

BNP PARIBAS SECURITIES SERVICES
LUXEMBOURG/JASDEC/HENDERSON HHF SICAV

TARZRIN—-THERFKS
INES Employee’s Shareholding Society

DFA INTL SMALL CAP VALUE PORTFOLIO

(F) LSRN BEHRINN2,495,466FHHDET .

NuS ragferSOf %iﬁ%ﬁng
1,706 5.96%

1,562 5.46%

1,306 4.56%

1,203 4.20%

992 3.47%

In addition to the shares stated above, the Company has 2,495,466 shares of treasury stock.

Copyright © 2018 INES Corporation, All rights Reserved.
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14 . ﬁﬁ%IE Disclaimer

REFIA

RERIEEHIBOSZE LR DBIRIBHDOAZBREL THERRUIZEDTHD . HHRTNOBA LTI REZ &N
9HEDOTEHDFE A

HEICETIRER. FHEBRTEHEOHECEVWTITONET T LOEFEVELET
BHEASOVTHLOESZIA>TENTIN REDIEHEMS. TR COVWTRIEIZEDTIEHDFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.
However, the Company does not guarantee the accuracy or completeness of the details of

such information.

B=ycy; Contact
BAFEARES BAFSEIEZS I RIEBYY  Financial Management Department IR
03-6261-3400 Tel: +81-3-6261-3400

ir@ines.co.jp E-mail:ir@ines.co.jp
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