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1. Eﬁﬂjﬁ} \45’( I\ ("RHI‘E) Consolidated financial highlights(profitability)

m 55 k= Net sales

mmm EEFZE Operating income

i il m HHRREFZS Neti ttributable t
(BT : 5P (B4 : E73F9) = EEFIZEZ Operating income/Net sales (B4 : BHFH) etincome attribitable to
owners of parent
50,000 4,000 8.0% 2,000
1 o
3,500 7.0%
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301000 | 2,500 | \\./. 5.0%
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2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3 0 ' ' ' '
2012/3 2013/3 2014/3 2015/3 2016/3
(¥f7 : §HMA Million Yen)
2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9
Dl Net sales 35,882 33,802 35,112 38,855 39,455 17,774 18,096
SE LHRFIZR Gross profit 7,766 7,316 7,332 7,281 7,725 3,249 3,769
= S Selling,general and
IRES = ’
IRFEENMU—IREIEE administrative expenses 5,176 5,140 5,432 5,332 5,513 2,760 2,881
= A Operating income 2,589 2,176 1,900 1,949 2,212 489 888
EEC e Operating income/ 7.2% 6.4% 5.4% 5.0% 5.6% 2.8% 4.9%
Net sales
FENE Ordinary income 2,680 2,262 1,935 1,986 2,267 500 894
Bk ERETS Net income attributable to
SR > owners of parent 1,767 1,275 1,053 847 1,454 284 499
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2. WRERATE\ASAN (GHRIE-L2Rg)  Copoldated finandal highights

p= ;ﬁ . .
—— REREREFIZE (ROA) —— B EAYEBRIZER (ROE) —— Be&ALLR(Equity ratio)
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2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
({7 : HAA Million Yen)
2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9

B Total assets 63,138 58,186 59,161 61,879 56,826 58,827 54,736
HMEEREHNRR Ordinary income/ o o o o o

(ROA) Total assets 4.3% 3.7% 3.3% 3.3% 3.8%
SR Net assets 48,728 43,287 43,144 43,245 39,066 41,502 37,428
BOEARLHMFIZRE  Net income/ o o o o o

(ROE) Shareholders' equity 3.7% 2.8% 2.4% 2.0% 3.5%
HE &K Equity ratio 77.0% 74.2% 72.8% 69.8% 68.7% 70.5% 68.4%
mENLEER Current ratio 563.5% 378.0% 352.4% 295.4% 388.3% 316.3% 395.3%
BEE R Fixed ratio 59.3% 81.3% 87.9% 87.4% 84.3% 90.6% 84.4%
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3. BEEABIASMh (EEER-€0f)

= 1 BRI ERE

(Net assets per share)

Consolidated financial highlights
(Investment indicators/ Other)

/o—o—o——‘
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(847 : E5M Million Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9
p— sask Number of outstanding
FITRRIVIREY (F4R) shares (1,000 shares) 48,000 48,000 48,000 32,100 32,100 32,100 28,600
" Number of treasury shares
2 BoBE (FH) (1,000 shares) 7,256 15,989 15,988 89 3,834 1,740 2,087

S| 1R D SRS Net income per share 43.38 31.84 32.91 26.47 47.84 9.04 18.29

=]

B 1 rnsisne Net assets per share 1193.46 1349.62 1345.69 1350.04 1382.13 //
1RE DRSS Dividends per share 16 16 16 [ % 21 16 8 8
ﬁﬂ%l&f‘.ﬂ Dividend payout ratio 36.9% 50.3% 48.6% 79.3% 33.4% //
Bra A= Capital expenditures 1,207 7,398 2,993 634 784 228 517

z | IATIEAD Depreciation 2,283 2,181 2,107 2,324 2,470 1,085 1,043

D

o Research and development

ftn | PAFREAREE expenses 66 104 181 89 125 64 42

HEEH Number of employees 1,725 1,699 1,656 1,638 1,665 1,687 1,717

Copyright © 2016 INES Corporation, All rights Reserved.
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4, FHEHG LS ZES

FiERSE LS (20165E3AH))

Consolidated net sales and order volume by sector

FERZES (20165FE3AH))

55.L™ Consolidated net (854 : 5 Million Yen)
2012/3 | 2013/3 | 2014/3 | 2015/3 | 2016/3 2015/9 | 2016/9
EE General industry 10,332 9,543 8,013 7,787 7,596 3,673 3,578
Tt Financial 12,367 11,936 13,245 14,011 12,627 5,954 5,727
N Public 13,181 | 12,322 | 13,853 | 17,056 | 19,231 8,146 8,790
ast Total 35,882 | 33,802 | 35112 | 38,855| 39,455 17,774 | 18,096
%= Order volume (854 : 5 Million Yen)
2012/3 | 2013/3 | 2014/3 | 2015/3 | 2016/3 2015/9 | 2016/9
EE General industry 9,661 7,229 5,739 7,231 7,158 3,300 3,445
S Financial 12,797 | 12,112 | 12,851 | 13,074 | 14,029 6,349 4,916
N Public 19,889 | 18,325 | 23,385 | 17,805 | 17,268 8,239 7,604
aft Total 42,348 | 37,667 | 41,976 | 38,111 | 38,457 17,889 | 15,966
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5 . EI:II::'I * 'U'_ tZEIJJFEUJ:_I%_ Consolidated net sales by product/service

(B4 : 18F)

200
100 . .
iEHM 50 JEFM 49
0 j -
(Béfi1 : HAM Million Yen)
2015/9 2016/9
AT LFRFE System development 8,398 8,581
EH System operation 5,018 4,924
AT MRST System maintenance 1,953 2,121
EERI%ER AR5 Sales of information equipment 815 501
At Other 1,588 1,967
&5t Total 17,774 18,096

) BEm-Y-EXRIE SR 201743 8BAQ1ILDBIRL TENET,

The Company began disclosing net sales by product/service in the first quarter of the fiscal year ending March 31, 2017
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6. EFEEXIER

Consolidated Balance Sheets

(B : 5AM Million Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9
BEDE Assets
TRENEE Current assets 34,409 23,347 20,998 23,835 23,865 21,244 22,267
RERUTESR Cash and deposits 15,295 11,163 8,053 8,459 6,917 8,314 11,896
{135 Work in process 1,227 785 971 1,454 1,966 2,797 2,483
ZOA Other 17,887 11,399 11,974 13,922 14,982 10,133 7,888
BEEEE Non-current assets 28,729 34,839 38,162 38,043 32,961 37,583 32,468
BREEERE Property,plant and equipment 21,426 27,895 29,901 29,409 25,065 29,073 25,041
B ETEEE Intangible assets 2,533 2,325 2,741 2,909 2,140 2,547 1,963
KEZOMOERE Investments and other assets 4,768 4,618 5,520 5,724 5,754 5,962 5,463
BESET Total assets 63,138 58,186 59,161 61,879 56,826 58,827 54,736
= 1E{0):H] Liabilities
ENEE Current liabilities 6,106 6,177 5,958 8,068 6,146 6,716 5,633
Bhie Accounts payable-trade 1,560 1,574 1,962 2,266 2,113 2,051 1,766
BE5515E Provision for bonuses 1,167 1,138 1,133 1,127 1,155 1,129 1,174
At Other 3,379 3,465 2,863 4,675 2,878 3,536 2,693
BEE&E Non-current liabilities 8,303 8,721 10,058 10,565 11,613 10,608 11,675
afESsE Total liabilities 14,409 14,899 16,017 18,634 17,760 17,324 17,308
HEEEDEP Net Assets
®EER Shareholders’ equity 48,454 42,877 43,420 43,528 40,134 41,495 38,475
IEZECAR TR Non-controlling interests 29 30 29 29 - 29 -
MmEESE Total net assets 48,728 43,287 43,144 43,245 39,066 41,502 37,428
BEMEESET Total net assets and liabilities 63,138 58,186 59,161 61,879 56,826 58,827 54,736
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7. Eﬁiﬁé%‘l‘%g Consolidated Statement of income

(Bfi1 : HFF Million Yen)

2012/3 2013/3 2014/3 2015/3 2016/3 2015/9 2016/9

i) Net sales 35,882 33,802 35,112 38,855 39,455 17,774 18,096
5E_L IR Cost of sales 28,115 26,486 27,779 31,573 31,729 14,525 14,326
5o LRI Gross profit 7,766 7,316 7,332 7,281 7,725 3,249 3,769
Eﬁfﬁﬁ&l}“ Selling,general and administrative 5,176 5,140 5,432 5,332 5,513 2,760 2,881
—RYEIRE expenses

EEFIE Operating income 2,589 2,176 1,900 1,949 2,212 489 888
EHMNE Non-operating income 134 123 87 81 134 51 48
EENEHR Non-operating expenses 43 36 51 44 80 40 42
BE Ordinary income 2,680 2,262 1,935 1,986 2,267 500 894
Rl A Extraordinary income 119 129 36 38 1,352 7 0
ESHlE=ES Extraordinary losses 544 234 69 18 1,498 21 0
*i%;f_;@;?l%;ﬁﬁ Income before income taxes 2,255 2,158 1,903 2,006 2,121 486 894
EAE Income taxes 487 881 849 1,159 666 202 395
*i%gg;ﬁ%zﬁ%gé gvevtng‘rzoggiaagtt’“tab'e to 1,767 1,275 1,053 847 1,454 284 499
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8. iE'%E:F'V“J:/J ¢ 7EI _E'I'%%@ Consolidated Statement of Cash Flow

(Bfiz : HAM Million Yen)

2012/3 2013/3 2014/3 2015/3 2016/3

EEEHICLIFrYI1-J0- Cash flows from operating activities

e ERERE L ERFIR Income before income taxes 2,255 2,158 1,903 2,006 2,121

AT EENE Depreciation 2,283 2,181 2,107 2,324 2,470

SHAKS LSO (AL Increase(decrease) in provision for 181 A284 9 404 A219
losses on orders received

N N - NI, Increase(decrease) in provision for

4oL o S _ a - - -

BEHFEASI HEDIBRER (AR retirement benefits 224 294

SEROICRA BN (AR — ncrease(decrease) in net defined - - 426 241 315
benefit liability

| i 22 e = 442 Loss(gain) on sales of property ,plant _ _ _ _

BREEEEETTIMER (AFE) and equipment A 885

EEMEEsEES (AR Loss(gain) on sales of investment - A108 A17 Al N467
securities

SIS (A 32%) Loss(gain) on valuation of investment 501 87 _ _ _

SR securities

= = b Decrease(increase) in notes and

75 BEE = )

Fo LEEOIEREE (AIEM) accounts recelvable-trade A1,674 1,035 | A1,277 | A1,962 A325

JeREEEDIERER (A>IEH) Decrease(increase) in inventories N227 461 A186 A511 A540

= . NI Increase(decrease) in notes and
= jm/n ] I5) /)

HTABHEOEREE (AFEL) accounts payable-trade A130 9 379 304 A155

A Other 31 N164 A716 728 840

NET Subtotal 3,444 5,669 2,628 3,533 3,155

EATEDOZINEE Income taxes paid A153 A587 A987 A914 A1,093

TOAh Other 21 100 26 31 51

EEEECLB Y10 ’;‘Cettwcl‘t"‘lgs‘ provided by(used in) operating 3,312 5,182 1,667 2,650 2,113

Copyright © 2016 INES Corporation, All rights Reserved.




9. ',‘LE:%E:F'\"‘J:/J ¢ 7EI _E'I'%%@ Consolidated Statement of Cash Flow

(B : 5AM Million Yen)

2012/3 2013/3 2014/3 2015/3 2016/3

EERENC LD FrYSa-J0—- Cash flows from investing activities

FEHAFRE OMIEIRER (A GIEN) Decrease(increase) in time deposits AO 10 A196 A300 A699

FEFEDIARCELBUNA Proceeds from repayment of deposits A250 A150 950 - -

B ETAEOREICL 53 Purchase of property, plant and A1,031 | A7,107 | £2,830 A799 A689
equipment

= ==y~ Proceeds from sales of property, plant _

BREEEEOFTTAICLBIUNA and equipment 0 0 640 2,812

HBETEEEOEEICLEZH Purchase of intangible assets A717 A703 A1,300 A1,157 A187

AT OFSAICLBINA Proceeds from sales of investment 15 280 90 3 520
securities

BERMRITEOEACLDZE Zaym(_ent for lease and guarantee - - - A48 A186

eposits
Toft Other AN208 125 A903 A113 N76
SEEBC LTy 1. J0— S;twclzzz provided by(used in) investing | 1> 191 | A7,795 | A4,180 | A1,774 1,495

2012/3 2013/3 2014/3 2015/3 2016/3

AEEEcLBFry>1-J0—- Cash flows from financing activities
B e RES Ol OFREEE DIEIRKER Decrease(increase) in deposits for ) ) ) ) AB74
(A (F3EH0) purchase of treasury shares
HEHROBS(C LN Purchase of treasury shares A0 A6,200 A1l A2 A4,349
[ EAOREN-] Cash dividends paid A609 A651 A511 A671 A499
Z0Ah Other N61 AN62 N73 A96 AN128
ARSI LBFryS 1. J0— gftt.vc.?.i'; provided by(used in) financing 7670 | 16,913 A585 A769 | 5,850
RERVRAEESVOIERKER Net increase(decrease) in cash and
(AR cash equivalents 450 N9,526 A3,106 106 N2,242
HERUESFASYOMKRS Egg‘:g;as“ and cash equivalent 20,805 | 11,278 8,171 8,278 6,036

Copyright © 2016 INES Corporation, All rights Reserved.



10. ‘%’*ﬂﬂﬂg Company Profile

SHMIE  company Profile (20164E9H 30884 as of September 30,2016)

Bs KRS T71 R
Name INES Corporation

B AV 196447H28H
Date of establishment July 28, 1964

BARE 15,0008 5H
Paid-in capital ¥15.0 billion

HRERENH1 REREFRAER &R IREB
Representative Director President & Representative Etsuroh Mori

an=E\ 1,717 N (3EfH)
Number of employees Consolldated 1,717
REHA

Fiscal year-end March 31

iz REEE—ED (GEZ51—R9742)

Stock Listing 1 st Section, Tokyo Stock Exchange code:9742

At RRETRHEX =FH 2685
Head office 26, Sanbancho, Chiyoda-ku, Tokyo 102-0075, Japan
ESRREESS 03-6261-3400
+81-3-6261-3400

Copyright © 2016 INES Corporation, All rights Reserved. 10



11. BFRF—H

Offices&Branches

FE—E oOffices&Branches

10

11

ARt
Head office

NEESE
Yokohama office

=E=ES00

Kawasaki office

s Y—EXt> 45—
Kanto Service Center

bEES At
Hokkaido Branch

5| g2 an
Tohoku Branch

FERsz L
Chubu Branch

Bfasz 1t

Kansai Branch
hEZ T
Chugoku Branch

FUN Sz
Kyushu Branch

SUNR-IV2IE
Singapore Branch

(20165F9H30H 5 as of September 30, 2016)

RREPTFRHAX =8&H0126
26, Sanbancho, Chiyoda-ku, Tokyo

) B EHEPR X FA&R3-9-2
9-2, Ushikubo 3-chome, Tsuzuki-ku, Yokohama

AR EHEEX —F 6-13-10

13-10, Futako 6-chome, Takatsu-ku, Kawasaki
BEEHSHE#EES1-19-6

1-19-6, Minami-koshigaya, Koshigaya, Saitama
1EEEALIRH P RX KEAE9-3

3, Odori-nishi 9-chome, Chuo-ku, Sapporo

=R EETHEREX _HHE] 13-18

13-18, Futsuka-machi, Aoba-ku, Sendai
BEHEBELLHETNHINXEERE 1-17-23

17-23, Meiekiminami 1-chome, Nakamura-ku,
Nagoya

AT AR RXEH 1-4-8
4-8, Kawara-machi 1-chome, Chuo-ku, Osaka

LB RLEMRXEEH9-7
9-7, Wakakusa-machi, Higashi-ku, Hiroshima

B HIEL XIEZLERE 3-2-1
2-1, Hakata-Ekimae 3-chome, Hakata-ku, Fukuoka

50 Raffles Place,#32-01 Singapore Land Tower

Copyright © 2016 INES Corporation, All rights Reserved.
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12. DI —J0EtE—E subsidiaries & Affiliates

— 1’ — - . —
20 = = Subsidiaries & Affiliates (2016510818 = as of October 1, 2016 )
. S/ FEERS
SRR =g
In%/jéfgr?qznt Consolidated/
NEllE Business s Non-
Consolidated

= EE AP

ST LDRFE - ER. AMTRERY

HRILRILKDS F—HTIN)— 100% S
KDS, Inc. System development,operation, ®  Consolidated
Temporary staffing, Data entry
KA 7M-IA-IR S A7 LEEY-EX 100% EE
INES Support&Service System-related services ®  Consolidated
BRILBASKHR— MF—EX s .
Security & Knowledge Support > A7 LA : 100% E%”
Servi System operation Consolidated
ervice, Inc.
BTN EEE 75 N INTS 3,215 s N IFIEHE
ESEEERM (L6 ARAF S 27 LDRET U 100% Nor
INES Shanghai Corporation Ltd. System design, development Consolidated
BTN EEE 7= (FS INT 3,215 s N IR
BEHERRT (FE) BRAF S AT LhOFRETRUBFE 100% Non-
INES HongKong Ltd. System design, development ?

Consolidated

Copyright © 2016 INES Corporation, All rights Reserved. 12



13. ﬁﬁ@’lﬁiﬂ Stock Information

FITEIRTNE 28,600,000%k
Number of outstanding shares shares

REEL 7,370N
Number of shareholders shareholders

A¥%ZE Major Shareholders

KEH

Names

BARN T - —EREFERITHRRA S (E5E0)
Japan Trustee Services Bank,Ltd. (Trust Account)

BAYRY-hSAMSFERITHRASH (EFE0H)

The Master Trust Bank of Japan ,Ltd. (Trust Account)

KRESHEIIVII-230 X
Hitachi Solutions, Ltd.

PARAI N —-THEFFKES
INES Employee’s Shareholding Society

CBNY DFA INTL SMALL CAP VALUE PORTFOLIO
(F) LN BEHRN2,087FHkHDET,

(20169830861 as of September 30, 2016 )

FRE&EBDIAR Shareholder Classification

ERtEmERSI RS
TDDEAN
8.5%
Be#kit
7.3%
BA - 2Dit
29.9%
EEbiEEd SEEANF
24.9% 28.2%

BRIVER (F4K)
Number of
Shares

FFRLEER
Shareholding

1,701 5.94%
1,629 5.69%
1,562 5.46%
1,233 4.31%
1,004 3.51%

In addition to the shares stated above, the Company has 2,087,000 shares of treasury stock.

Copyright © 2016 INES Corporation, All rights Reserved.

13



14 . ﬁﬁ%IE Disclaimer

REFIA

RERIEEHIBOSZE LR DBIRIBHDOAZBREL THERRUIZEDTHD . HHRTNOBA LTI REZ &N
9HEDOTEHDFE A

HEICETIRER. FHEBRTEHEOHECEVWTITONET T LOEFEVELET
BHEASOVTHLOESZIA>TENTIN REDIEHEMS. TR COVWTRIEIZEDTIEHDFE A

Disclaimer

This material is produced for the purpose of supplying information to serve as a reference for
investment decisions only. The material does not encourage transactions in the Company’s
shares, including their purchase and sale.

The Company asks that investors make decisions relating to their investments based on their

own judgment.
The Company exercises extreme caution regarding the details of the information it publishes.
However, the Company does not guarantee the accuracy or completeness of the details of

such information.

B=ycy; Contact
BAFEARES BAFSEIEZS I RIEBYY  Financial Management Department IR
03-6261-3400 Tel: +81-3-6261-3400

ir@ines.co.jp E-mail:ir@ines.co.jp

Copyright © 2016 INES Corporation, All rights Reserved. 14



